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THE SPECTATOR FOR 1877. 


THE SPECTATOR is gratified to be able to assure its readers and 
thank its friends that the bright promises of its prosperity to which 
allusion was made at the beginning of the year which closes with 
this number have been fulfilled, and it will enter upon the year 
1877 with redoubled courage and energy, with added strength for 
its war upon wrong and its defence of right, and with renewed 
determination to fight manfully the battles of truth, justice, and 


honesty. 


The Publishers take pleasure in announcing that they have made, 
and are making, arrangements for the coming year which will 
largely increase the value of the service which THE SPECTATOR 
can render to the underwriting interests throughout the country, and 
will add much to the attractiveness and entertainment of its pages. 

Its corps of trained special correspondents are increased in num- 
ber, and changes will be made wherever and whenever they will 


result in improvement. 


The best talent accessible in America and Europe will be secured to 
contribute to its columns, so that it may contain discussions and re- 
views which are at once the ablest, the freshest, and the most instruc- 


tive obtainable. 


The situation of insurance interests throughout the country will be 
laid before its readers every month as accurately and as much in 
detail as practicable, with all the important news down to the hour 
of going to press; and all the live questions will be discussed in a 
fair impartial spirit from a judicial point of view and not in the 
spirit of a paid advocate. Correct principles and practices will be 


upheld for their own sake; right will be defended whenever as- 


sailed ; wrong will be rebuked and denounced whenever and where- 
ever it appears. 

The Publishers believe that the true interests of insurer and in- 
sured are common, and what promotes the one advances the other, 
and therefore a substantial service is rendered the entire community 
by the inculcation of sound and conservative principles of under- 
and obviously the companies are benefited when agents 


the 


writing, 


are furnished with instruction and given encouragement in 


proper discharge of their duties. 


With these views, the Publishers promise the entire underwriting 
fraternity that THE SPECTATOR will in the future, as it has in the 
past, strive to do its whole duty as a fearless, independent, high- 


toned, impartial insurance journal. 


To advertisers it need only be said—and it is said without vain 
boasting or exaggeration—that THE SPECTATOR reaches a much 
larger number of insurance officers and agents and_ policy- 


or 
s 


holders than any other publication professing to give special atten- 


tion to questions of insurance, and probably more than any three 


others combined. 
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THE MUTUAL LIFE 


INSURANCE Co., OF NEW YORK 


FREDERICK S. WINSTON, President. 
JOHN M. STUART, 2d Vice-Pres't. RICHARD A. McCURDY, Vice-Pres'’t. 


$78,830,194.71 
75,099,700.20 


$3,730,494.51 


Amount at Risk, $305,057.221. 


Cash Assets, Jan. 1, 1876, - - - - - 
Total Liabilities, at the same date, - - « ° 


Surplus over all Liabilities (Reserve at 4 per cent), 
Number of Policies in Force, 92,393. 
The advantages offered to insurers by this Company, in Solid Security, Superior Economy, 

and its convenient system of Annual Cash Dividends, distributed on each New Year's Day, 

combine to make it THE SAFEST, THE CHEAPEST AND THE BFST IN THE 

WORLD. Applications for Insurance or for Agencies may be made to the Company 

direct, or to either of the following 


CENERAL ACENTS: 


H. B. MERRELL, General Agent for Michigan, Indiana, Illinois, Wisconsin, Iowa and 
Minnesota. Address MERRELL & FrRGuSON, Detroit, Michigan. 

W. W. BYINGTON, General Agent for New Jersey, 749 Broad St., Newark, N. J. 

A. B. FORBES, General Agent for Pacific Coast, San Francisco, Cal. 

O. F. BRESSEE, General agent for Virginia, West Virginia, District of Columbia, Mary- 
land, East Tennessee, interior of the Carolinas, Georgia and Alabama, 15 South Street, 
Baltimore, Md. 


J. G. JENNINGS, General Agent for Ohio. Address Jennincs & Hicains, Cleveland, 


Ohio. 
CHARLES H. RAYMOND, General Agent for Southern New York, 141 Broadway, 
New Yor 


DE RICK L. wes ARDMAN, General Agent for Northern and Western New York. Ad- 
dress Curistiv & Boarpman, Troy, N.  # 

Foyt Ww Nic HOL S, Ge *neral Agent for Connecticut, New Haven, Conn. 

TAYVETTE P. BR GW N, General Agent tor Vermont, and the Counties of Dutchess, 
Ulster, Orange, Putnam, Westchester, Rockland, sullivan, Delaware, Broome, Tioga 
and Chemung, in the State of New York, Yonkers, N. Y. 

AMOS ). SMITH, 3d, General Agent for Massac wusett s, Boston, Mass. 

BYRON SHERMAN, General Agent for Missouri, Kansas, Nebraska, Color 
ern Arkansas, Dakota, Wyoming Territories, St. Louis, Mo, 

W. D. LITTLE, General Azent for Maine and New Hampshire, Portland, Me. 

F. W. VANUXEM, General Agent for Pennsy!vania and Delaware. Address VANUXEM, 
Bates & Lambert, 402 Walnut Street, Philadelphia. 

C. A. HOPKINS, General 4 gent for Rhode Island, Providence, R. I 


ado and West- 


Pror. W. H. C. BARTLETT, Actuary. ISAAC F, LLOYD, Sec’y. 
The most successful Life Insurance Corporation of the same age 


in the World 
GENERAL OFFICE, ST. LOUIS, Mo. 


H. W. HOUGH, President. E. W. BRYANT, Actuary. J. S. PIERCE, Secretary. 


AMOUNT OF POLICIES 


ASSETS. 


December 381, 1875. 


$3,043,538. 





of local invest- 
1 Only npany which, by its 
me Board of Directors. 





The only Company which guarantees. as a chartered rig! 
ments in each State of its reserves or re-iisurance fund, 
Charter, gives to each State a heseens ntative in the Ho 


, the prin 
y 





NEW YORK DEP’T, No. 205 BROADWAY. 


SIDNEY W. CROFUT, Secretary. 


Efficient men, wanting to represent the Lire Association oF AMERICA, will address 
or apply at the office of the Association, No. 92 Bro idway, New York. 


C8" LIBFRAL TERMS TO SOLICITORS 





INCORPORATED 1851. Purety Murvat. 


MASSACHUSETTS MUTUAL 


Life Insurance Company, 
SPRINGFIELD, MASS. 


E. W. BOND, President. 


HENRY FULLER, JR., Vice-President, 
AVERY J. SMITH, Secretary. 
OSCAR B. IRELAND, Actuary. 


ASSETS, over - ° ° . . 
ANNUAL INCOME, over - - . 


$6,078,593 


1,500,000 


DIVIDENDS ON THE CONTRIBUTION PLAN 
Annually from Date of Policy. 


THE MASSACHUSETTS NON-FORFEITURE LAW applies to all policies of every 
form, from the first payment, so that no policy ceases by non-payment of premium 
until the full amount of previous payments has been spent in carrying the risk. 

Liberal arrangements may be made by agents or solicitors, on application to the 
Company, or to any of its General Agents. 


Issues TERM POLICIES Covering the Productive Period of Life. 


PURE INSURANCE. NO TONTINE ELEMENT. 
NO INCREASE OF PREMIUM FROM YEAR TO YEAR 
PERIODICAL EXAMINATIONS NOT REQUIRED. 





The non-forfeiture law of Massachusetts applies to these as well as to all other 
policies issued by this Company. 
Send for Circular. 


THE NATIONAL 


Life Insurance Company of the Untted States of America. 
Chartered by Special Act of Congress. 
Branch Office: 157 to 163 LA SALLE ST., CHICAGO, ILL. 


Where the business of the Company is transacted. 





CASH CAPITAL, $1 ,000,000.00 


Total Assets, January 1, 1876, 3,943,479.11 


e . “1",% re] 5 ~ y fe) 
Total Liabilities, January 1, 1876, : ; , ' 2,41 5,003.22 


Surplus, being Security additional to the Re-insurance | 
Fund, 





EMERSON W. PEET, Prestdent and Actuary. 
J. ALDER ELLIS, Vice-President. JOHN M. BUTLER, Secretary 
SAMUEL M. NICKERSON, Chairman Finance & Exec, Com 


CARPENTER & BRAZIER, Managers, 409 Broadway, New York. 
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UNITED STATES 
Life Insurance Co. 


Nos. 261, 262, 263 & 264 BROADWAY, cor. Warren St. 


INCORPORATED 1850. 


Cash Assets, - - $4,654,274.00 


The principal features of this Company are 


ABSOLUTE SECURITY, 
ECONOMICAL MANAGEMENT, 


AND 


LIBERALITY TO THE INSURED. 


Att Forms or Lire anp Enpowment Policies Issvep. 


JAMES BUELL, President. 
FRALEIGH, 
T. H. BROSNAN, 


SECURITY 


LirE INSURANCE AND ANNUITY ComPANY, 


Rs Bs Secretary. 


Superintendent of Agencies. 


Nos, 31 and 33 PINE ST., NEW YORK. 


ASSETS, $3,683,900.25 | INCOME, $1,369,434.76 


1876, 9,349. 


This Company issues LIFE, NON-FORFEITURE, IN TEN PAYMENTS, EN- 
DOWMENT, and ANNUITY POLICIES, on the most favorable Terms. Dividends 


Number of Policies in Force, January 1, 


> declared annually, after the first year. Premiums can be paid annually, semi-annually, 
juarterly. a ee ee 
OFFICERS : 
ROBT. L. CASE, President. 
THEO. R. WETMORE, Vice-President. 


ISAAC H. ALLEN, Secretary. 
ROBT. L. CASE, JrR., 


Actuary. 


Competent Solicitors liberally dealt with on application to 
J. W. FLETCHER, Suf't of Eastern Agencies, No. 22 School St.. Boston, Mass. 


H. Baker, General Agent for Illinois, Chicago, III. 









L. Daymupe, General Agent for Iowa, Minnesota, and Nebraska, Davenport, Iowa. 
E. F, Reum, General Agent for Missouri, St. L ouis, Mo. 
I MESSMOR General Agent, Minerva, Ohio. 
I W. Br WwW Ge paae Agent, Cincinnati, Ohio. 

E. Serine neral Agent for Indiana, Indianapolis, Ind. 
1. C. Parso G eral Agent, 92 Power's Block, Rochester, N. Y. 
E. B. Haywa lenvend Agent, Jersey City, N. J. 
E. H. Mure seneral Agent, Trenton, Mm. J. 
I ELL WE RE, General Agent. 528 Walnut Street, Philadelphia, Pa. 

yR.W n, General Agent for Maryland, and District of Columbia, 35 Post-office 


Avenue, Baltimore, Maryland. 
FESEE, Ger neral Agent for South Carolina, Charleston, S. C. 


. . Nn, General Agent for North Carolina, Raleigh, N.C. 

-HAS 4.DeES URE, General wr ent for Georgia, Atlanta, Ga. 

P. A. BARKER, General Agent for Mississippi and Louisiana, New Orleans, La, 
M, D. Rouse, G loneeal Agent, Buffalo, N. Y. 





New Jersey Mutua 


Life Insurance Company, 


OF NEWARK, N. J. 


HOME OFFICE, 18 MARKET ST., NEWARK, 


New York Office, 160 Broadway. 


OrFrice oF 


Middle Department, Drexel Building, 


CORNER BROAD AND WALL STREETS, NEW YORK. 
H, W. BALDWIN, Superintendent. 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES 


Isaued at Kauitable Rates 


A TREATISE 


ON THE 


PRINCIPLES AND PRACTICE 


LIFE INSURANCE: 


Being an Arithmetical Explanation of the Computations Involved 


in the Science of Life Contingencies, 


TO WHICH ARE ADDED 


VALUABLE TABLES FOR REFERENCE, 


FOR THE USE OF 


Life Insurance Companies and Agents. 


By NATHAN WILLEY, Actuary. 


Price $2.00 per copy ; sent postpaid to any address. 


THE SPECTATOR COMPANY, 


Publishers and Printers, 


j CHICAGO: 


NEWYORK: } 
1 No, 159 La Salle St, 


No. 16 Dey street. f OFFICES: 





632 THE 


SPECTATOR. 


["S, XVII.—No. 6 
December, 1876 








AEs Lire INSURANCE Co 


OF HARTFORD, CONN, 


Assets, Jan. 1, 1876, $22,092,734.32 


AUSTIN DUNHAM, 
ENGLISH, 
Consulting Physician. 
ndent of Agencies. 


T. O. ENDERS, Preszdent. 
H. W. ST. JOHN, Actuary. ee 
G. W. RUSSELL, M. D., 
J. C. WEBSTER, 


] Le e-Pre J ;P 


Secretary. 


Superinte 


GENERAL AGENTS. 


A CG. 4 and, Me. W. B. Gt Columbia, S. C. 
P fe. bes | he ....Augusta, Ga. 
H. _N rE .Rutland, Vt. DAvip CLARKI Mobile, Ala. 
i. E.S sENT st. Johnsbury, Vt. J. T. MCMILLAN Gainesville, Fla. 
DWIGHT CHESTER.....Boston, Mass. WM. E. FITZGERALD..N. Orleans, La. 
ci. Me Providence, R. I. F. E. . Louis ville, Ky. 
ee; A. F¥LBR..«. jg ct Conn.'! W. D. ’ BOT shville, ‘Tenn. 
H. WELD & SON. Haven, Conn.) ANDREW Kanaetiie. Tenn. 
D. H. TERRY Bridge port, Conn.) FRANK REMINGTON..Cincinnati, Ohio 
ee i PCR css Middletown, Conn. Geo. F. SADD Geneva, Ohio 
H. B. Moore Hartford, Conn. HORACE STILSON. Cleveland, Ohio 
Ea, BRORTOM 6c cnccusces New York City.|R. H I ..st. Louis, Mo. 
EDWARD KENT ; a Sots ER OO co, Chicago, III. 
EK. P. DORR "N.Y. R. W. KeMPSHALL. .Peoria, II. 
Nye & BALDWIN.......4 cians, N. Y./J. W. & J. E. WHAR! Olney, Ill. 
W. G. CHAFFEE. .Oswego, N. Y.|d. I IILES Cedar Rapids, lowa 
Jno. E. Rochester, N. Y.| F. T. & T. C. DAY Milwaukee, Wis. 
MOSHER & THORPE....Auburn, N. Y.. STONE & MARTIN. . Topeka, Kan. 
Wo. ERDTMAN.. 265 Broadway, N. Y.| J. W. WHARI .Detroit, Mich 
A. E. : lalone N. Y| M. P. Morst Portland, Oregon 
i a Newark, N. J. | JONATHAN KELI Little Rock, Ark. 
eae Philadelphia, Pa.| WM. H. ORR Montreal, Canada 
D. P. CHAPMAN. .Pittsburgh, Pa. | J. R. ALEXANDER fontreal, Canada 
T. R. ALEXANDER . Baltimore, Md. JOHN GARVIN & Co. Toronto, Canada 
A. H. BEACH......Wheeling, W H. BUCHANAN, « Newport, Ky. 
W. H. Crow.... Raleigh, N. C. 
TWENTY-FOURTH ANNUAL §S 


THE 


BERKSHIRE LIFE 


Insurance Company, 


OF PITTSFIELD, MASS. 


JANUARY 1, 1876. 


TATEMEN 


RECEIPTS. 
Premiums received in 1875--- 
Interest and rents......--- 


Total income 
DISBURSEMENTS. 
» POLICYHOLDERS., 
For death claims 
For endowments matured... 
For dividends and surrendered policie 


Commissions to agents. --- 

Salaries of officers and clerks 
Medical examiners’ fees Se 
General office and agency expenses, adve i 


Taxes and Re-insurance 


Total disbursements -- 


United States securities__._......_- 

City, county, and municipal bonds 

Loans on ortgages, first liens, and appro 
Real estate in Pittsfield 

Premium notes on policies in force ; 
Stock in Massachusetts National banks 
Cash in banks, company’s office and in hand 
Net deferred premiums and premiums tn « 
Interest accrued on investments 

Office furniture, (cost over $12,00 


pS ees oat 
APPR 
Re-insurance reserve (4 per cent actuar 
All other actual or contingent liabilities. 
Surplus, Massachusetts standard. 


Surplus, New York standard _---- ae : 
EDW ARD BOLTWOOD, President. 


JAMES W. HULL, JAMES M. BARKER, Vice 


Secretary. 





SIXTEENTH ANNUAL STATEMENT 


OF THE 


OQUITABLE 


als 
FOR THE YEAR ENDING DECEMBER 31, 1875. 


January 1, 187 é Seavcnweseen QR FIS NO rs 


Assurance Society, 


Net Assets, 


Premiums 
Interest and Rents 


DISBURSEMENTS. 


Claims by death and matured endowments 

Dividends, surrender values and annuities 

State, County and City taxes. 

COUOON, onaccicnsancessswewdes ° 

Expenses BEERS IRR a eran ere 826,483.99- 6,629,289.9 


Assets, Dec. 31, 1875 e- - 927,077,030.87 


Bonds and mortgages ---. 

Real estate, (in New York, Boston, PS ae 

United States and State stox ks, and stocks autho rized me aw 

Loans secured by U.S., and State and Municipal Bon 

: ‘ommuted C ommissions : ‘ 
‘ash on hand, in Banks, etc., ¢ eg SE ae : 

Bala ince of Agents accounts.- --- 

Market value of stocks, over cost v value e 

Premiums, interest, and rents, due and accrued---- 

Deferred premiums. - 


Total Assets, Dec. 31, 1875 


LIABILITIES, including 


1,361,458.83 


$29,039,089.70 
Tora! existing policies $24,523,170.28 
Total Surplus to Pobleviebiiens Laeeaigannas $4,515,919. 12 
New Business in 1875, 8,583 Policies, assuring $30,538,017. 
Outstanding Risks, $178,632 686. 


From the undivided surplus of $4,515,919.42 the Society has declared a_reversionary 
dividend, available on settlement of next annual premium, to participating policies, propor 
tionate to their contribution to surplus. 

Ihe cash value of such reversion may be 
holder so elect. 

The valuation 
Table, according 


reserve for re-insurance of 


used in settlement of premium if the policy- 


of the policies outstanding has been made on the Ameri 
to the leg il standard of the state of New York. 
GEO. W. PHILLIPS, 
J. G. VAN CISE, 


HENRY B. 


an Experience 


Actuaries. 


JAMES W. ALEXANDER, Vice-Pres't. HYDE, President. 


UNIVERSAL LIFE 


Insurance Company, 


Nos. 17 & 19 WARREN STREET, NEW YORK. 


Premiums much less than in other Companies. 


STATEMENT, JAN. 1, 1876 
Accumulated assets, og: od 
N. Y. 
standard, ) 


Gross liabilities, including reserve, ( 


Surplus, Jan. 1, 1876, 
Income for 1875, 

Policies issued during 1875, 
Amount of new insurance, 
Amount of insurance in force, 


Net increase in 1875, in amount insured, 


OFFICERS: 
WILLIAM WALKER, President. HENRY J. FURBER, Vice-Pres’t. 
JOHN H. BEWLEY, Secretary. GEORGE L. MONTAGUE, 
EDWARD W. LAMBERT, Medical Examiner 


Actuary. 


ACENCY DEPARTMENT: 
CHARLES P. GRIFFIN, 


General Manager. 


SAMUEL I tendent. 


KNIGHT, Superit 
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LIFE INSURANCE COMPANY, 


OF NEW YORK, 
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Number of Policies issued to Jan, 1, 1876..............00000. 74,170 
Number of Policies issued in 1875..........cccccees cccccces 6,070 
Surplus, New York Standard,...........2ssecsescscsees $756,544.00 
ASUS TORREY 12, CEPR + oc a's ctw tn tcesisacdandes: deans 6,294, 371.00 
NORTHWESTERN BRANCH: 
ILLINOIS, IOWA, NEBRASKA and MINNESOTA. 
OFFICE, - - - - 157 WASHINGTON STREET, CHICAGO. 


CHARLES H. FROST, Manacer. 


H. E. METZGER, Sut. of Agencies. 


RELIABLE AGENTS WANTED THROUGHOUT THE NORTHWEST. 


GLOBE 


Mutual Life Insurance Company. 


PLINY FREEMAN, President. 


W. STURGIS, Man'g Direc. Agencies. JAS. M. FREEMAN, Secretary. 


E. H. SEWELL, Actuary. JAS. F. BURNS, Sup't Agents. 


NOS. 345 & 347 BROADWAY, NEW YORK. 


Assets, fan. 1, 1876, $4,41 3,035.08 
ALL Forms oF LIFE AND ENDOWMENT POLICIES ISSUED. 


A Careful Examination af the Reserve Dividend Plan of Insur- 
aice ts invited. A New and peculiarly Attractive Feature. 


Every reasonable advantage given to Policyholders. 


PREMIUMS AND LOSSES PAID IN CASH. 


No RESTRIGTIONS ON TRAVEL IN THE UNITED STATES OR EvROPE. 


Special Inducements offered to Agents. 


APPLY AT THE HOME OFFICE, 








THE 


WASHINGTON LIFE 


Insurance Company, of New York. 
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Cash Assets, . $4,880,303 


Invested in the best Class of Securities, 


Surplus, . . . . $749,863 


The GREAT and SPECIAL FEATURE of THE WASHINGTON is NON- 
FORFEITABLE DIVIDENDS, that hold policies in force though the premiums 
be unpaid. This feature is the right of the policyholder, made so by the charter 
of the Company. : , 


All the profits are divided among the policyholders in 
annual dividends from date of policy. 


H. D. PENFIELD, General Agent, 


No. 148 La Salle Street, Chicago, III. 








aS 


Prosident, C2 
JOSEPH F. KNAPP. or 
Vice-President, A 
So 


JOHN R. HEGEMAN. 


Secrotary, Actuary, 
R. A.GRANNISS. W. P. STEWART. 


o 








—AND— 


RESERVE DIVIDEND PLANS 


Or TH 


METROPOLITAN 


LYYH INSURANCE COMPANY OF NEW YORK, 
Give better returns to the AGENT than any plans heretofore presented. 


First-class Agents, with established records, or successful business men who desire a voca. 
tion free from expense, risk, or loss, are invited to communicate with the Home Office, the 
Company's General Agents or Superintendents. Contracts made direct. Benefit of the full 
commission allowed. Send for the documents of the Company, which explain its plans fully. 


~ BIR. OORWIN, Manager, Dominion of Uanada. 
A. KAUFMANN, Superintendent German Department. 
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Union MuTUAL 


LIFE INSURANCE COMPANY, 


Or Marne. 


Directors’ Office, 153 Tremont Street, Boston. 


JOHN E. DE WITT, President. 


Assets, Ten Millon Dollars, 


SURPLUS, per Mass. Standard, $1,250,000. 


DANIEL SHARP, Vice-President. 


D. L. GALLUP, Secretary and Actuary. 


JOHN C, SHARP, M.D., Medical Examiner, 


EDWIN W. BRYANT, 


Vice-PRes’T AND ACTUARY. 


JNO. T. DOUGLASS, 


PRESIDENT. 


COLUMBIA 


LIFE INSURANCE Co. 


Home Office, SAINT LOUIS, Mo. 


Policies in Force, April 1, 1876, - 15,969 


Insuring - - - - - - + = = = $33,779,391 
BEN. WILLIAMS, MANAGER OF AGENCIES. 


GEO. W. MANNING, Ass’t Secy. J. M. FOX, Sec’y. 





THE 


PACIFIC MUTUAL 


Life Insurance Company, 


OF CALIFORNIA, 


No. 41 SECOND STREET, SACRAMENTO. 


LELAND STANFORD, Pres’t. J. H. CARROLL, V.-Pres’t, 
A. C. VALLIANT, Secretary. 
B. D. KENNEDY, Actuary. 
W. R. CLUNESS, M. D., Physician-in-Chiey. 


Assets, Jan. 1, 1876, - $1,344,320. 


All Policies Non-forfettable and by the laws of California exempt 
from execution. Cash dividends annually after the first year. 
Issues all forms of Life and Endowment Policies. 
Active, energetic and reliable Agents Wanted in every State in the Union. 


Application should be made direct to the Home Office. 


PHCENIX MUTUAL 


Life Insurance Company, 


OF HARTFORD, CONN, 





$ 10,000,000 
1,000,000 


Assets over, 


Surplus, over 





A. C. GOODMAN, President. 
J. B. BUNCE, Vice-President. J. M. HOLCOMBE, Secretary. 


ESTABLISHED A. D. 1850. 
THE 


MANHATTAN 


Life Insurance Company, of New York. 


Has Paid $6,500,000 Death Claims. 

Has Paid $4,560,000 Return Premiums to Policyholders. 
HAS A SURPLUS OF MORE THAN $1,600,000 OVER LIABILITIES 
And a Ratio of $120.00 Assets for every $100.00 Liabilities, 

By New York STANDARD OF VALUATION. 

IT GIVES THE BEST INSURANCE ON THE BEST LIVES, 
AT THE MOST FAVORABLE RATES. 

Examine the Plans and Rates of this Company. 

HENRY STOKES, President. S. N. Stessins, Actuary. 


C. Y. Wemp.e, Vice-President. H. Y. WEMPLE, | 4.0.94 Conyefarits: 
J. L. Hatsey, Secretary. H. B. Strokes, pAssé Secretarse 
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THE 


MUTUAL BENEFIT 


LIFE 
INSURANCE COMPANY. 


NEWARK, N. J. 


MEDICAL 


EXAMINATIONS 


FOR 





Receipts from May, 1845, to Fanuary, 1876. | 


PN 6 i choir ininkssracataseeidvas $64,832,914.97 | 

RO EEE EET EE Tere . 16,316,592.79 | 

— ————— } 

CNR acs cs scatewensnenaeséeeres $81, 149,507.76 

| 

APPROPRIATED AS FOLLOWS: 

Policy claims....... $19,282,541.48 being 23.8 per cent. | 
Surrendered policies. 4,284,344.82 ‘ 5.3 si 
Dividends.......... 19,224,524.15 ‘' 23.7 " 








Returned to mem 





bers........ ...-.$42,791,410.45 52.8 “ 
Taxes and expenses 8,167,913.05 ‘* 10.0 

Reserve and surplus 30,190,184.26 ‘‘ 37.2 “ 
i $81,149,507.76 100.0 


Life and Endowment Policies of the usual forms | 
issued on the most favorable terms. 
LEWIS C. GROVER, President, 
JAMES B. PEARSON, Vice-President, 
" EDWARD A. STRONG, Secretary, 
BENJAMIN C. MILLER, Treasurer. 


L. SPENCER GOBLE, 


State Agent Southern New York and Northern 
New Jersey, 


No. 137 Broadway, New York. 


THE 
© Remeennata LIFE AND ACCIDENT 
INSURANCE COMPANY, 


’F HARTFORD, CONN, 





Cash Assets, July 1.1875, $3,924,991.38 
Surplus to Policyholders, 1,389,390.19 





GENERAL ACCIDENT POLICIES by the year or month, 
LIFE AND ENDOWMENT INSURANCE 
on the Low Rate Cash Plan. 





JAMES G. BATTERSON, President. 
Ropney Dennis, Sec’y. Joun E. Morris, Ass’¢ Sec’y. 
New York City Office, 207 Broadway. 


-_ MUTUAL LIFE 





INSURANCE COMPANY OF PHILADELPHIA. 


Incorporated in 1847. 


Assets, - - - - - $5,517,137.00 


ENTIRELY MUTUAL. 
Dividends made Annually, reducing the payments the 
second year. 


Policies non-forfeitable after three annual payments. 


SAMUEL C. HUEY, President. 
SAMUEL E. STOKES, - - - Vice-President. 
H. S. STEPHENS, - . - - ad Vice-President. 
HENRY AUSTIE, - - - - - Secretary. 
JAS. WEIR MASON, - - - - - Actuary. 
J. W. IREDELL, Sup’t of Agencies, Cincinnati, 


JAMES H,. LANGFORD, General Agent, 
No, 167 Broadway, N. Y. 





Life Insurance. 


SIXTH EDITION. 


With extensive reviews and additions. Including a valu- 


| able introductory chapter and appendix. 


By J. ADAMS ALLEN, M.D., LL.D. 


Professor of the Principles and Practice of Medicine in 
Rush Medical College. 
The standard work on Medical Examinations. Used by 


thirty-seven Life Insurance Companies. 1 volume, 12mo, 
180 pp. ; cloth. 


PRICE, $2.00 PER COPY. 


THE SPECTATOR COMPANY, 


New York, No. 16 Dey St. CuicaGco: No. 159 La Salle St. 


B ROOKLYN LIFE 
INSURANCE COMPANY, 


Nos. 320 & 322 BROADWAY, N. Y. 


CHRISTIAN W. BOUCK, President. 
D. PARKS FACKLER, Consulting Actuary. 
WILLIAM M. COLE, Secretary. 
DANIEL AYRES, M.D., LL.D., Medical Director. 


Assets, - - 


- $2,450,060.00 





THE 
—— MUTUAL LIFE 


Insurance Company, 


No. 231 Broapway, N, Y,. 





D. D. T MARSHALL, President. 

E, M. KELLOGG, M.D., Vice-President. 
FRANK B. MAYHEW, Secretary. 
STEWART L. WOODFORD, Counsel. 
D. P. FACKLER, Actuary. 


— ~<" insured at Lower Rates than in any 
other company. 
Women insu at same rates as men, 

No restrictions on residence or occupation, 

Policyholders voters at election of Directors. 





ACTIVE AND RESPONSIBLE AGENTS WANTED, 





CANADA 


Lire ASSURANCE COMPANY. 


Established 1847. 


Capital and Funds, over $3,000,000 


HEAD OFFICE: 


HAMILTON, ONTARIO. 


Managing Director and President, A. G. RAMSAY, F. I, A. 
Vice-President, JAS. HAMILTON, M. D, 
Secretary, R. HILLS, 

Medical Advisers, J. D. MACDONALD, M. D., and 
J. A. MULLIN, M. D. 


‘he Company has Agents in all the principal towms 
throughout Canada, and a correspondent in London (Eng- 
land), authorized to accept premiums when that may be 
convenient to the assured. 


Every information may be obtained at the Head Office 
in Hamilton, Ont., or at any of the Agencies. 


THE 
HARTER OAK LIFE 


INSURANCE COMPANY, 


OF HARTFORD, CONN, 


Assets, Ja. , 18%, $13,942,443.69 





E. R. WIGGIN, President. 
S. H. WHITE, Vice-President and Treasurer. 
A. H. DILLON, Jr., 2d Vice-President. 
HALSEY STEVENS, Secretary. 
WM. L. SQUIRE, Assistant Secretary. 
L. W. MEECH, Mathematiczan. 
H. J. FURBER, Financial Manager. 


= VALLEY LIFE INS. CO. 
LEAVENWORTH, KANSAS. 
ISSUES 


REGISTERED POLICIES, 
TONTINE DIVIDEND POLICIES, 


AND 


INDUSTRIAL POLICIES. 


Ger” Send for a Circular. 


LEGAL INTEREST : Connecticut 6 per cent, New York 
7 per cent, Missouri ro per cent, Kansas 12 per cent. 


Eastern companies invest their money at Six per cent, while 
the Missouri Valley makes its investments at TweLve per 
cent or more, 


This Company Declares Dividends upon the First 
Payment. 


D. M. SWAN, President. 





J. 1. JONES, Sec’y. J. L, ABERNATHY, Vice Pres’t. 
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McDONALD & BEDDALL, Y RY CHARLES R, KNOWLES, 


MANAGE}I FOR MANAGER FOR 


METROPOLITAN DISTRICT, STATE OF NEW YORK, 


No. 86 Wall St., New York. | ALBANY, N. Y. 


CONNECTICUT, 
NEW HAMPSHIRE, 


MAINE, VERMONT, 


"ON 


IOVNVIN 


‘ANOWIL IVa 


MANAGERS FOR 


IOd $2 
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FOSTER & SCULL, 
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RHODE /SLAND, 
No. 53 Devonshire St., Boston, Mass. 
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NEW YORK: CHICAGO. 


LIFE POLICYTYHOLDERS SWINDLED. 


-YROBABLY it is quite accurate to say, and those who know the 
} facts will not accuse us of immodesty in saying, that life insur- 
ance has never had a more earnest friend and advocate than THE 
SPECTATOR has been from its beginning, and that no other journal has 
done so much during the lifetime of THE SPECTATOR to contribute to 
the growth and success of honestly conducted and prudently managed 
companies, and assist them in their efforts to ameliorate the condition 
of those who, without this beneficent institution, would suffer the pangs 
of pinching poverty. But THE SPECTATOR, in its zeal for the promo- 
tion of life insurance, cannot forget its duty to warn the public against 
the wrongs done—the crimes committed—in the name of life insurance, 
and by those who wear the livery of life insurance companies. It can- 
not in justice to itself or in justice to the large circle of friends who 
have always seconded its efforts in behalf of right and against wrong, 
and whose kind words of approval have on so many occasions encour- 
aged it in its defence, single-handed, of honest effcrt misrepresented, 
and in its battles against well-armed and apparently safely-entrenched 
rascality, countenance, even by its silence, the frauds which have for 
some time past been practiced upon vast numbers of policyholders who 
paid premiums to life insurance companies in the fond hope that they 
were purchasing something which would provide for a time of need, 
and that they were paying money into institutions which would care- 
fully guard it, and honestly disburse it, according to their clearly ex- 
pressed agreement and the statutes of the state. 

We have been unwilling to believe the numerous unauthenticated 
rumors afloat in the air, and handed about for some months past 
among those whom we thought governed by their suspicions and their 
prejudices rather than by known facts, and have therefore kept silent, 
but we are finally compelled to see the facts as they exist and do our 
manifest duty in the matter, or be untrue to all the instincts and tradi- 
tions of honest, fearless journalism. No one can regret more than we 
do that it is our duty to sound this note of warning, and we enter upon 
the task with extreme reluctance, but with the fixed determination to 
sound the note loud and high and long, and until the nefarious practices 
which we shall expose are entirely broken up. And we desire that this be 
clearly and universally understood, and moreover, that we shall spare no 
labor, or time or money necessary to our success. The people are being 
robbed—we apprehend the full meaning of the words we use—and we 
call upon all honest life underwriters, and upon honest men of whatever 
trade or profession, to lend us their aid in putting an end to this 
robbery. 

Since the recent depression in business and shrinkage in values com- 
bined began to have a serious effect upon corporations and individuals, 
or to put it more definitely for our present purpose, upon life insur- 
ance companies and their policyholders, a practice little, if any, known 
before has grown to enormous and alarming proportions, by which 
companies can relieve themselves of present liability without the dis- 
bursement of an equivalent amount of assets, and can, at the same time, 
make it appear to the policyholder that he is receiving an immediate 
and substantial benefit. Of course this can be made to appear only by 
the grossest misrepresentation, but the people engaged in it do not 
stick at any degree of misrepresentation. The practice is in a large de- 
gree attributable to, and grows directly out of, the amalgamation of 
companies, and is much facilitated by amalgamations, but is by no 
means a necessary consequence of amalgamation. However much we 
deprecate amalgamations—and our readers need no reminder that we 
have noadmiration for them—we desire to be understood as saying most 
emphatically, that while amalgamation has been used by those engaged 
in this practice as a means for the accomplishment of their ends, these 








ends can be and are accomplished without theaid of amalgamation ; and 
furthermore, amalgamations can be and are accomplished without this 
accompaniment or consequence, 

Moreover, it is due to the spirit of fairness in which we propose to 
conduct this war—war is the name of. it—to say that in numerous in- 
stances agents of companies, sometimes with and sometimes without 
the aid of subordinate officers, perpetrate these robberies without the 
sanction or knowledge of the managing officers of their companies. 
But these cases are exceptional, ‘“‘ Like master, like man ”’ holding good 
in this relation as in the relations in life generally. 

The practice is a simple one, and a brief description of it will be recog- 
nized by thousands of innocent and unsuspecting policyholders who 
have been the victims of the swindle. 

The time usually selected is on the anniversary of a policy when the 
assured has a renewal premium to pay. It may be inconvenient for 
him to pay it promptly. If this be so the swindler has many points in 
his favor. The assured is told that he can have a new policy in ex- 
change for the old one, and on the new one he will not be required to 
pay any premium this year or next year, and perhaps also the next. “A 
new policy for the same amount as the old one and no premiums to 
pay for three years.’’ Certainly a seductive proposition to a man who is 
pressed for money, and he is at once inclined to accept it. But natur- 
ally he asks how the company can afford to deal so liberally, and even 
generously, with him, and he is answered something after this 
manner: “‘ Well, the company is compelled by law, you know, to 
keep a sum of money on hand to help pay your policy, if you should 
die, and that is called the ‘reserve." Now, the reserve for your policy 
is $300, and as you have not died, and are not likely to for some time, 
or if you do, the company has made so much money that it can pay 
without this; why this sum of $300 can be passed to your credit, as 
we desire to deal as liberally as we can with all of our customers, and 
so you can have a policy for three years without cost.” If the old 
policy be an ordinary life policy with continued annual payments, and 
the assured discovers that he will have to pay a somewhat larger pre- 
mium on the new one than the old one requires, the difference appears 
to him small in comparison with the total allowance of $300, and he 
will be likely to bite the bait. If necessary, a small sum of money may 
be given him in addition to the credit, or in lieu of some part of it. If 
the old policy be an endowment or a life policy with limited premiums, 
the annual premium on the new one will be less even for the advanced 
age of the insured, and as no pains are taken to remind him that he is 
getting a different kind of policy, he concludes that all this is one of the 
mysteries of life insurance, and he is quite contented. The fact is, that 
the reserve on the old policy is a thousand or more dollars, and the 
saving of seven hundred, the amount actually stolen from the assured, 
is divided between the company and the agent who made the negotia- 
tion, or between one or more officers and the agent. For there is 
nothing better established as a principle of human character than that 
a man who will assist in robbing another and then divide the spoils or 
turn them over to an employer, will if occasion be presented, rob him 
whom he formerly served. And it follows with a certainty beyond 
possible dispute that an officer who will rob a policyholder, will, with 
equal readiness, rob a company if he can hope to escape detection. 
Sometimes the sum of the robbery is in greater, and sometimes in 
less, proportion to the amount of the reserve than in our supposed 
case ; but whether greater or less, the principle is the same, and the 
plan different only in minor details. 

If the insured under the policy which is the subject of negotiation is 
not a desirable risk physically, his policy is purchased for cash instead 
of for other insurance and thus the company avoids the payment of 
the face of the policy in the near future by paying a small fraction of 
its present value now. 


But where a new policy is issued, and the premiums for the first and 
the two subsequent years are receipted in consideration of the cancel- 
lation of the old one, it is obvious that the company’s present liability 
is the sum of the reserve created by the payment of three annual pre- 
miums, and it should return this amount as its present liability under 
this policy, but in many, if not in all, cases it does no such thing, but 
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on the contrary calculates its liability on the assumption that only one 
annual premium is paid. It needs no great degree of familiarity with 
life insurance to see where the company will find itself in a few years 
if it have many such cases. 

But this sort of swindling can be and is carried on without the aid 
of amalgamations or the combination of premium anniversaries and im- 
pecunious policyholders. Various plans have been devised by ingenious 
actuaries and executed by skillful agents whereby policyholders can be 
robbed and companies relieved of present liability. Policies can be 
canceled to be exchanged for others on “new and improved plans in- 
vented for the benefit of policyholders ;” dividend additions can be 
surrendered for less than an honest surrender value, and the proceeds 
applied to the purchase of policies which are as unlikely to become 
claims against the company as some officers are to become economical 
in their management, or honest in their endeavors. 

There are life insurance companies in which such transactions are 
absolutely impossible, The officers are utterly incapable of permitting 
them, and the agents or subordinates, even if so disposed, have not the 
power to promote them. And these are the companies whose moral 
support and hearty approval we shall have in this war which we have 
thus far merely declared. 





SURRENDER VALUES—ONE OF THE DAN- 
GERS OF THE HOUR. 


IFE insurance officers are called upon, with unusual emphasis at 
‘. this time, to exercise the utmost caution in fixing surrender 
values ; with unusual emphasis because recent events are likely to add 
largely to the number of surrenders during the coming few months at 
least. Added to the reasons which have induced a large number of 
surrenders during the past three years is the impairment of confidence. 
in life insurance companies generally, resulting, not unnaturally or alto- 
gether inexcusably, but very unwisely, from the publicity which has 
been given to the bad management and consequent unsound condition 
of the Continental Life insurance company. And as other somewhat 
similar events, from somewhat similar causes, are likely to follow in 
the near future, we cannot reasonably look for an entire restoration of 
public confidence in life insurance companies until it is known that the 
unhealthy and decaying plants are weeded out—until the ‘“ mushrooms’”’ 
have “withered ” and only the “oaks” left. And until this con- 
fidence is restored there will be a largely increased number of surren- 
ders, for which officers cannot afford to be unprepared, and which they 
must deal with wisely, cautiously, and with equal justice to both the 
withdrawing and the remaining policyholders. 

It is safe to say, in view of the experience of the past four years, that, 
When 
paid-up insurance is taken for a surrendered policy, and the original 
policy specifies the amount which shall be given, of course the com- 
pany has no option and must fulfil its agreement. But when the as- 
sured desires cash for the surrendered policy—whether it be a paid-up 


are 


as a rule, companies pay too much for surrendered policies. 


policy or not that is surrendered—the company should make a surren- 
der charge ample to cover the loss of vitality as well as the loss of 
income. Even at this time, the withdrawals will be among the good 
lives and not among the impaired lives. 

And there can be no question that herein lies the greatest danger 
which companies now have to fear, especially small companies. There 
will be so many lapses and surrenders among the good lives, and so 
little new blood brought in for some time to come, that unless full 
allowance be made for the deterioration of general vitality, the rate of 
mortality in the succeeding years will be so great as to cause serious 


inconvenience, if not ultimate disaster. 

The melancholy history of companies which have terminated their 
existence because of excessive mortality resulting from a large number 
of voluntary withdrawals, rather than from a want of care in original 
selection, as was alleged at the time their embarrassment was discov- 
ered, ought to be too fresh in the memory of all officers to permit them 
to seriously blunder in this regard. 


With the fact almost conclusively 








established that the benefit of selection continues to a company only 
five years after the entrance of a life, there is no good excuse for a dis- 
regard of the importance of the selection which is made against a com- 
pany by voluntary withdrawals. And with the demonstrations afforded 
by the history of the companies which have practically disregarded it 
and suffered the inevitable consequences, certainly officers who would 
now disregard it would be little less than criminal. And the policy- 
holders who remain steadfast and are faithful to their covenants have a 
right to demand that their rights shall be protected. 

Much of the difficulty which it is alleged is unavoidable, in satisfy- 
ing a withdrawing policyholder that he is not entitled to as large a 
surrender value as he had supposed, is imaginary, or at least the officers 
Most 


reason even upon a question connected with life insurance, if it be pre- 


of companies are largely responsible for it. men will listen to 


sented to them fairly and intelligently. They are quick to detect and 
swift to resent sophistry or incivility, especially when either comes 
from some one in a life insurance office where they have paid money 
for a benefit which they must now in large part sacrifice, and the legit- 
imate cost of which they have never clearly understood, but they will 
listen patiently to candid argument politely presented, and are by no 
means slow to apprehend its weight. The mistake frequently, if not 
customarily, made in offices when the policyholder calls in person at 
the home office, is that a clerk or an agent, neither well informed or 
well disposed, is delegated to carry to him the unwelcome and unex- 
pected intelligence that, whereas he has paid the company many hun- 
dred dollars, the company can now afford to pay him only a very few 
hundred if he elects to violate his contract to continue paying money 
to the company. If just here the real reasons why the company can 
pay so small a sum only are plainly and civilly given him by a well 
cases, 
understand them and either continue his payments or accept what 


informed representative of the company, he will, in most 
is given him and go away satisfied that he has been fairly dealt 
He can certainly understand that the insurance which he has 
that his withdrawal inflicts 


with. 
enjoyed has cost the company something ; 
a direct loss and large consequential damage upon the company ; 
that the other policyholders—in a mutual company—have rights which 
he is not at liberty to disregard, and which the officers are bound to 
protect ; that he elects to break the contract, and therefore must sub- 
mit to terms dictated by others rather than dictate terms to which 
others must submit. All this he can understand if it be properly ex- 
plained to him, and we are disposed to concede to him the right to 
have it clearly and courteously explained. 

But whether there be difficulties or not in the way of making just 
and ample surrender charges in all cases, and whether those difficulties 
be great or small, to make such charges is no less the duty of officers, 
and if they disregard it now, either from a disinclination to do the 
necessary work and submit to the annoyance, or from a lack of cour- 
age, they will suffer the consequences. The time has long since passed 
when officers can hope to be excused by their customers, or the public, 
for neglecting to observe and be scrupulously guided by the well-ascer- 
tained inexorable laws governing the system which they assume to ad- 
minister. And among these laws none has been more thoroughly de- 
monstrated, or is more certainly inexorable than that the voluntary 
withdrawal of lives causes an impairment of the vitality of a company 
which, if not amply compensated for, leads the company to financial 


ruin. 





USELESS BROKERS. 


E print on another page two letters from brokers who take issue 
with THE SPECTATOR’S views as expressed in the October and 


And 


in connection with the letters we answer the suggestions made. As 


November numbers, on the subject of brokers in fire insurance. 


will be seen, the suggestions have no considerable weight, though one 
of the letters is from one of the most intelligent of his class, he being 
the regularly commissioned agent of several first-class companies, and 
does, as many agents do, some business as a broker. 

It is fair to assume that if an intelligent agent, who is also a broker, 
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compelled by the situation to be a broker, can give no better reason for 
his being than this one suggests, there are not a plentitude of good 
reasons to be found. 

This has become a serious question, and its importance is daily in- 
creasing. The number of useless brokers is constantly increasing, and 
the troubles caused by undercutting are therefore increasing until they 
seriously threaten the very existence of the National Board, the dissolu- 
tion of which would be a calamity of incalculable magnitude to under- 
writers and to the community, and not only to the underwriters who are 
members of the Board, but to all engaged in the business of insuring 
property against fire, for all are benefited largely by the work done and 
doing by the Board. And these troubles seriously imperil the solvency 
of many companies, whose failure would entail great loss upon property 
owners and stockholders. That something must be done, and done 
speedily, is clear beyond dispute. That some “heroic treatment” is 
called for and is essential to the cure of the trouble is equally clear. 
\nd that a reduction of agents’ commissions would begin, if not com- 
plete, the cure, is to our minds absolutely certain. Provision could be 
made for the compensation of the few—and they are very few—useful 
brokers engaged in the business without incurring any risk that the 
leeches would still find sustenance. 

Probably Boston has suffered quite as much as New York and Chi- 
cago and other western cities, if not more, from the depredations of 
these men. And the proverbial “ Yankee ingenuity ’’ has never been 
displayed with more earnestness and versatility than in devising ex- 
cuses for claiming brokerages by these men who are “ too lazy to work 
and too proud to beg,” but not to honest to—take money not honestly 
earned. And the result in Boston is lamentable, and may well cause 
painful anxiety, as it does to the underwriters there and elsewhere. 

And it needs but a comparatively small degree of courage, with una- 
nimity of action, on the part of officers, to bring about the necessary 
change. We are sure that all sagacious agents would aid the officers 
to the utmost of their ability in an effort for a general reduction of 
commissions. They could not fail to see that they would be benefited 
largely by an increase of net income, and by a decrease in the worry, 
and perplexity, and anxiety, now augmented, if not wholly caused, by 
the brokers with whom they divide commissions. 

No journal and no underwriter can urge the maintenance of remu- 
nerative rates with the emphasis and strength due to the subject, and to 
conscientious underwriters when the fact stands out in bold relief, that 
a considerable percentage of any rate paid by the assured, is paid for 
the subsistence of a class of men who, by all their acts, increase the 
cost of insurance. That they do indirectly, as well as directly, increase 
the cost of insurance much more than their brokerage amounts to, is 
unquestionable. Every incendiary fire adds to the cost of insurance ; 
every effort made by the National Board, or by local boards to preserve 
the integrity of prescribed tariffs ; every short-lived career of a wildcat 
company—and how many wildcat companies would there be in exist- 
ence one month after the useless brokers were driven away from the 
business—in short everything to which these brokers contribute in- 
creases the cost of insurance, and lessens the profits of legitimate un- 
derwriting. 

We await the presentation of the first good reason for their exist- 


ence, 





DONT BE FRIGHTENED. 


HERE is no justification for the general alarm among life insur- 
T ance policyholders which is likely to follow the failure of the 
Continental Life; no good reason for a distrust of all or many life in- 
surance companies. The reasons for the failure of this company are 
plain. We pointed out some of them in the November number of THE 
SPECTATOR. And the same, or similar, or any, reasons do not exist 
vhy all, or many, other companies should fail. There are, doubtless, 
some companies which must come to an end, and in doing so they will 
entail some, though, we hope, in most cases, very slight, loss upon 


policyholders. But there are also companies, and many of them, which 
are as free from any danger of disaster as it is practicable for any 
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human institution to be; companies whose obligations for any number 
of years are as secure and certain ot fulfilment as human skill and fore- 
sight and sagacity can make them. 

A glance at the rudimentary principles on which the whole system 
of life insurance is based is timely, and may be useful to nervous pol- 
icyholders. 

In the first place, the time at which companies’ obligations will ma- 
ture—7z. ¢., the rate at which men will die—is ascertained by the laws 
of mortality; laws which have been deduced from the experience of 
centuries by the most painstaking as well as the most learned of scien- 
tific men. Having ascertained this time, a margin is deducted to cover 
unforeseen contingencies—in other words, the time is shortened to 
meet a more rapid death rate than has ever been experienced among 
lives of the average degree of health which prevails in ordinarily healthy 
communities. Added to this is the precaution of requiring all applicants 
for insurance to reach a fixed physical standard, above the average of 
men, and they are subjected to an examination by one or more medical 
experts to ascertain whether they reach this standard, and if they do 
not they are rejected. Certainly there is no want of care in fixing the 
time when the obligations will mature. 

To meet these obligations at this time, which is sooner than they 
can possibly mature unless all past experience goes for nothing, a sum 
of money is fixed which will be sufficient, if it increase at a rate ot 
interest less than has ever prevailed in this country, and to this sum 
is added a margin for contingencies and another margin for incidental 
expenses—the latter larger than well conducted companies require —and 
the total sum is collected by the companies from the assured in annual 
instalments, the payment of which annual instalments in each individual 
case is necessary to keep alive the company’s obligation to pay. Having 
collected this sum of money as it falls due, it only remains for a com- 
pany to keep it securely, improve it at the rate of interest assumed, 
spend no more for incidentals than is provided for that purpose, and 
it will certainly be prepared to meet all of its obligations at their ma- 
turity. Of course a violation of several of these conditions will pro- 
duce a different result from that produced by a strict observance of all 
of them, but there are numerous companies which have not, and their 
management is such that they cannot violate any of them. And these 
companies have, as a consequence, been able to return considerable 
sums to the assured ; sums produced by the margins added for the 
various purposes named, and by the interest earned on investments in 
excess of that required by the calculation to be earned. 

It follows, therefore, that a company may expend more for incidentals 
than is necessary ; may experience a greater death rate than has been 
or is likely to“be experienced ; may earn with its investments a less rate 
of interest than is customarily earned, and yet be able to fulfil its 
obligations. Obviously what these variations might have been in the 
past, without disturbing solvency, is correctly measured by the returns 
which have been made to the assured by the companies which are 
now solvent. 

And the only condition of solvency which it is anywhere feared 
these companies have violated, is in the secure investment of money 
accumulated for future obligations. And this fear arises solely from 
the depreciation in real estate on which the companies in the state of 
New York have loans, aggregating in round numbers, $135,000,000. 
These companies loaned 30 or 40, or at most 50 per cent of the value 
of the property mortgaged at the time the loans were made ; and the 
value was ascertained by the appraisal of experts who were guided by 
their judgment of what the property would sell for at auction at forced 
sale. Care was exercised as to the productiveness of the property, its 
probable increase in value in a normal condition of business throughout 
the country, and a conservative value was reported to the companies. 
It is probably fair to say that there has been, during the past three 
years, an average depreciation of 33% per cent in the value of property 
mortgaged to life insurance companies in the state of New York, in- 
cluding the city of New York. Now let us see where this leaves the 
companies. For example : a house and lot valued three years ago at 
$30,000 was mortgaged to a company fora loan of 40 per cent—$12, 
The premises are now worth only $20,000, but the company has ample 
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Suppose the loan was for 50 per cent—$15,000 


margin for security. 
And this is unquestionably a fair illustra- 


—still the margin is ample. 
tion of the loans made by well managed life insurance companies, and 
notwithstanding the great depreciation in value—a depreciation which 
has affected speculative or other owners disastrously—the companies 
have abundant security for their loans. Of course there are com- 
panies which have made unwise loans, but to them we need not allude 
now. And, right here, we desire to say that to attribute the failure 
of the Continental Life insurance company entirely or largely to the 
shrinkage in the value of real estate on which the company had made 
legitimate or well advised loans, is altogether wrong. Very possibly 
that was one of the numerous causes of its failure, but it was at most 
a small one, if not the least. 

Another very important fact to be considered in this connection is 
that life insurance companies properly managed, are not now, and will 
not for many years be, called upon to collect the loans they have made 
Their effort is and must be not to collect but to make 
As their 


on real estate. 
loans, and all they require is the prompt payment of interest. 
loans are made on improved property, and for the most part on income- 
producing property, they experience but inconsiderable difficulty in col- 
lecting interest. The instances in which they have foreclosed for non- 
payment of interest, and purchased the mortgaged premises, are neither 
sufficient in number or in importance to justify even the least degree of 
alarm. : 

In brief, we are convinced beyond a doubt, after a careful and critical 
survey of the entire field made in the interest of policyholders, and 
from the point of view of policyholders, that life insurance was never 
more thoroughly worthy of the implicit confidence of all classes than 
it is to-day ; that no other human institution approaches it in point of 
security for the fulfilment of all obligations ; and that there are numer- 
ous companies conducted with the highest possible degree of skill and 
honesty in the interest of the assured. 





DIVIDENDS IN FIRE INSURANCES. 


HE laws of the state of New York prescribe when a fire insur- 
ty ance company may make a dividend to stockholders and how 
large a dividend it may make, or rather when it may not make a divi- 
dend and how large a dividend it may not make. The directions are 
plain, but they are sometimes disregarded by officers who sacrifice 
their prudence or their honesty to their desire to satisfy the demands of 
stockholders who insist upon receiving compensation for the use of 
their capital, and to earn for themselves the reputation of successful 
managers, upon which, perchance, depends their retention in office. 
Sometimes a dividend may be made which does not violate the state 
statute, but does violate every law of prudence and sound underwrit- 
ing. During the year 1876 companies have made dividends which they 
did not earn during the present or the preceding vear, and therefore had 
no moral, even though they had a legal, right to make. It is safe to say 
that officers who would do this would, on occasion, recklessly run their 
companies into bankruptcy in a desperate struggle to make money by 
very hazardous underwriting. Hence they are entirely unworthy of 
trust, and the stockholders who look upon them with favor because 
they have made a dividend, and signed checks for its payment, should 
rather regard them with extreme disfavor and demand their immediate 
resignation, or, perhaps more justly, pronounce their summary dismis- 
sal for cause. 

During the past year some companies have made money, and unless 
the present month of December brings a great conflagration in some 
large city, they can honestly declare, and pay from earnings a satisfac- 
tory dividend at the January meeting of directors. But there are 
other companies, and, alas! many of them, which have not made any 
money during the year just closing, and if they declare any dividend, 
as some of them probably will—all of them possibly—it must be paid 
from accumulations of the earnings of former years or from money 
borrowed from some other source. 

The readers of THE SPECTATOR may rely upon being fully informed of 





all such cases at the earliest practicable moment after their occurrence. 
For whether the money be borrowed from the earnings of former years 
or from unearned premiums in the hands of a company, and divided 
among stockholders as net earnings, makes little difference as to the 
probable future of the company. That is ruin sooner or later, for only 
ruin can result from the continued management of officers who find it 
possible to do such acts. 

But there is another point to which we wish to direct the attention of 
officers who are neither wilfully imprudent or dishonest, but who some- 
times lack the moral courage to defend their views, and withstand the 
That 
is, that this is a time when dividends should be small compared with 
This, of course, is true at all times, but the present situ- 


urgent, if not clamorous, demands of stockholders for dividends. 


net earnings. 
ation of underwriting, and the condition of business generally through- 
out the country, together with the shrinkage of values, which is still 
going on, and is likely to continue for some time, and the prevailing 
want of confidence, serve to add great emphasis to the well-established 
truth that a fire insurance company should add annually to its strength 
and power to resist the shock of a great disaster. Surplus should be 
accumulated until the company can, with the careful selection and 
prudent distribution of risks, give its assured as nearly absolute security 
as is attainable in the business, 7. ¢.: the highest degree of security that 
the insured part of the community can afford, or will be willing, to pay 
for. The interests of all concerned are best served by this course. Stock- 
holders are better served if they accept moderate dividends annually, 
and have their property so managed that there is a reasonable 
degree of certainty that such dividends will continue indefinitely, 
than they are by the payment of large dividends for a short time, 
and the loss of all their capital when the first considerable fire 
comes. 
their positions and the emoluments have something of permanency 
attached to them. It . 
panies and the entire community have a right to demand that 


Officers are better served by a conservative course, because 


is obvious that the customers of the com- 
companies shall augment their solidity with every year of prosperous 
business. 

We hope that officers will stand firm in their determination to make 
only such dividends on the business of 1876 as can be made and still 
leave something to be added to the solid surplus of their companies. 





DIVIDENDS OF LIFE COMPANIES, 
UCH of what we say in the foregoing article on the subject 
1 


of dividends of fire insurance companies, applies with equal 
force to life insurance companies. Certainly the shrinkage in values 
and the widespread want of confidence, are of the highest import- 
ance to life companies, and should receive due consideration when 
the time comes to declare the 1877 dividends to policyholders. 

We do not apprehend that there is any danger that companies will 
commit the folly of attempting to make such dividends as were made 
so generally a few years ago, when almost the only inducement pre- 
sented by solicitors to unwilling clients was the prospect of large divi- 
dends; when almost the only recommendation for life insurance em- 
ployed by solicitors—and in fact known to many of them—was the 
large dividends of the past, and the probable large dividends of the 
future. Managers have learned wisdom since then and apprehend as 
many of them did not apprehend then, that a company cannot safely 
hew close to the line of solvency marked out by the state departments, 
and at the same time insist upon the acceptance of a liberal appraisal 
of securities. They have learned that some of the loading of premi- 
ums, some of the excess of interest earnings, and some of the saving by 
favorable mortuary experience during favorable and prosperous years, 
should be accumulated to meet possible contingencies not contem- 
plated in the calculations of the actuarial departments. In other 
words, they have learned that the degree of security demanded of a 
life insurance company—and justly demanded—cannot be furnished 
unless the company makes money. The claims of the unthinking, or of 
those who think only superficially, that all the surplus of a company 








ed 





Vol. X VII.—No. 6 
December, 1876 


THE SPECTATOR. 64.1 





= 





belongs of right to policyholders, and should therefore be annually dis- 
tributed among them down to the last dollar, is simply absurd when 
regarded from an intelligent, discriminating point of view. 

All readily admit that the soundness of the views of the mercantile 
or banking house which insists that it must have more capital than is 
barely sufficient to meet its liabilities, and the same principle applies 
equally to a life insurance company. Of course in all these remarks we 
refer to purely mutual companies, and companies with capital which 
charge mutual rates of premium with the understanding that surplus 
arising from over-payments is to be returned to policyholders, but re- 
ference may well be had to stock companies to enforce our view. 
Clearly, if a stock company, whether of small or large capital, were in 
such a condition that all of its capital was required to make its assets 
equal to its reserve liability, its managers could not reasonably ask the 
public to place much confidence in its future solvency, and, if they did, 
the public wouldn’t do it. It may be said that the future premiums in 
a stock company are less valuable than the future premiums in a mu- 
tual or mixed company, but the point would not be well taken, for to 
depend upon the surplus, arising from over-payments in the future, to 
avert disaster invited by present unwisdom, would indicate neither the 
frugality or the scrupulous honesty which should characterize life in- 
surance management, and which life insurance managers owe to their 
customers and the community. 

We insist, and without fear that any sound reasoning or argument 
can demonstrate that our views are erroneous, that one of the duties of 
every life insurance company is to make and save money as a company. 
Every year assets should be marked down rather than up in making 
statements, and every year the surplus retained after making the divi- 
dend should be larger than the year before. Assets of doubtful value 
should be rigidly excluded by a company, as they are by the state auth- 
orities. Security should be the first and foremost aim of every com- 
pany in the management of its finances, and returns of dividends should 
be of comparatively minor importance. And _ in this course companies 
will find their success hereafter. Confidence in the stability of life in- 
surance companies is what people want now more than anything else 
in this connection, and it is within the power of the managers of the 
really sound companies to inspire that confidence by a wise and cour- 
ageous course now. 

The office of THE SPECTATOR is visited daily and some days by 
many policyholders, who feel anxiety and doubt about the com- 
panies whose policies they hold—anxiety and doubt which are inevitable 
and excusable, too, in the present state of things. And it is very for- 
tunate for the companies that this is so near the beginning of a new 
year, when they will have an opportunity to show their hands and let 
their customers know the facts. And the opportunity to take a con- 
servative course in regard to dividends should not be lost. 





STATE SUPERVISION VIEWED IN THE 
LIGHT OF RECENT EVENTS. 

S might have been foretold, without the exhibition of a great 
A degree of sagacity, would be the case, the failure of the Conti- 
nental Life insurance company, of New York, and the recent extraor- 
dinary, and, to the lay mind, absurd, decision of the Supreme Judicial 
court of Massachusetts have given new impetus to the discussion of 
state supervision, and have afforded the small minds which control 
small “ insurance journals,”’ provincial and otherwise, fresh illustration 
and argument that state supervision is a mockery and a delusion and a 
snare, and many other things which it ought not to be. It is flippantly 
charged that the disaster to the Continental Life is directly chargeable 
to the system of state supervision. In other words, that officers 
make unwise, if not dishonest, investments of accumulations, that they 
expend many times as much for the incidentals of management as 
prudence and honesty permit, that they do all sorts of possible stupid 
and wicked things, because there is a law of the state forbidding them, 
and an officer of the state, appointed to compel, by watchfulness and 
the assistance of the courts, obedience to the law. This is certainly a 





strained application of the principle in human character that leads 
mankind to desire to do that which is prohibited. As well might the 
disorderly conduct of the midnight brawler be charged to the municipal 
enactments and the municipal police. That bad men and foolish men 
would not misappropriate and squander the funds entrusted to them if 
there were no laws forbidding such acts, and no officer appointed to 
see that the laws were respected, we are not prepared to believe. 

The truth is, the dangerous and damaging career of the Continental 
Life was ended before it had worked greater harm, because there was 
state supervision, and because the heads of at least two state insurance 
departments had given warning that they should forthwith demand to 
see how much harm had been already done and how much, if any, was 
likely to be done in the future if the company were permitted to continue 
in the hands of its then managers. The wisdom of the state officials 
in giving this warning, instead of at once interposing their power to 
prevent further waste, we are not called upon in this connection to dis- 
cuss. The fact remains that state supervision served to arrest the 
waste before all was gone, and the situation now and the revelations of 
the past management of the company, warrant us in supposing that 
nothing less powerful could have rendered this service. If it be 
answered that the interference was by a stockholder who sought to 
protect his interests, we need only reply by citing the fact that the 
stockholder’s interest was only twenty-five hundred dollars, and that 
was sure to be all lost if his allegations on which the court was asked to 
appoint a receiver, were true ; while he could have saved it all by a much 
sasier and more expeditious method than the courts would in any situa- 
tion afford. 

There can be no question when the facts are viewed by the light of 
human reason and ordinary knowledge of human character, that the 
managers of the company resorted to the appointment of a receiver 
because they were prevented by recent judicial decisions from con- 
summating the contemplated re-insurance of the company, which they 
hoped would bury out of sight the record of their mismanagement, and 
from which they may have hoped to reap further large profits. Neither 
can there be any question, when the facts are regarded from the same 
point of view, that if there had been no state laws to prohibit, and no 
state official to prevent, the officers would have continued the misman- 
agement of the company and their misapplication of funds until nothing 
was left for the 24,000 policyholders, who, it is now fair to presume, 
will get something—how much cannot be even guessed until the 
receiver makes a report. But whatever they do get must in fairness 
be credited to state supervision, rather than that what they lose should 
be debited to it. 

What possible excuse there can be for the stupidity which charges 
state supervision with the responsibility of the vagaries of a Massachu- 
setts judge in interpreting a law to mean what it says in the plainest 
possible language it does not mean, and what its framers and those who 
voted for its enactment distinctly declared they did not intend, we can- 
not conceive. And what language could properly characterize the 
depth and density of such stupidity—we charitably assume that it is 
stupidity, and nothing worse—we really do not know, and therefore 
dismiss the subject. ; 





EARLY REPORTS FROM LIFE COMPANIES. 


LLUSION is elsewhere made to the fact that it is fortunate for 
A life insurance companies that they are near the beginning of a 
year, when statements of condition are to be made, and the people can 
see how much confidence they may safely repose in the companies 
whose obligations they hold for the protection of their families against 
possible want and poverty. 

And it is important that these statements should be made at the ear- 
liest practicable day. By early and widely published statements, the 
companies will not only serve their own interests, in that they will give 
their customers and the community assurance of their safety, and thus 
quiet the fears which now agitate the public mind, but they will be giv- 
ing policyholders and the public what is their just due. It will not do 
now for company managers to say, We know that this company is 


era TS 






64.2 


THE SPECTATOR. 





Vol. XVII.—No. 6 
December, 1876 











sound and well managed, and therefore will not subject ourselves to 
inconvenience or extraordinary labor to make a showing of our condi- 
tion. That spirit and its resulting action might be justifiable in 
ordinary times, but enough has recently occurred to disturb the pub- 
lic mind and justify the demands of policyholders for a prompt and 
full showing of the condition of all companies. 

In the first place, companies should insist upon prompt and full re- 
ports from all agents of all the business in their hands, and any agent 
who permits himself to be at all dilatory, or careless, should be given 
to understand that such action will be regarded as resignation from the 
company’s service. Too much depends upon this matter to admit of 
any trifling or excuse any avoidable short-comings. 

And a similar imperative demand, with a similar penalty for failure 
to strictly comply with it, should be made of all clerks who have the 
analyzing and arranging of the facts contained in agents’ reports. 
Clerks in life insurance offices, have not, as a rule, been over-worked 
or under-paid as compared with men employed in other branches of 
business during the past year, and they may now very properly be asked 
to make an extra effort and complete their annual work some days or 
weeks earlier than they have hitherto done it. 

Next, the officers should devote themselves with exemplary assiduity 
to their work in connection with the annual statements, and be willing 
to demand of themselves quite as much as we claim it to be their duty 
to demand of their subordinates. 

Finally, the heads of the insurance departments of the several states 
should scrutinize statements with the utmost care, and if necessary in 
any case, demand additional and fuller details to make a thorough and 
complete exposure of all the material facts touching a company’s sol- 
vency and the wisdom of its management. They should devote their 
time and energies to ascertaining and preparing for presentation, in a 
lucid form, facts which bear upon these two features, and not as has 
been the practice of some of then: in the past, to constructing novel 
theories, and self-glorification for brave deeds done, or attempted, and 
heroic achievements dreamed of. And the reports should be published 
with the official attestation to their correctness without one day’s delay 
which is not absolutely unavoidable. 

With the hearty concert of determination and earnest co-operation in 
action which we have suggested, the present deplorable state of public 
anxiety may be allayed at an early day after the beginning of the year 
1877, and the superlative importance of allaying it cannot be exagger- 
ated, for every day of its continuance is a day of great misfortune to life 
insurance. 





AGENTS REMITTANCES. 


NSURANCE companies suffer much inconvenience and consider- 
| able loss by the negligence of agents in making their monthly re- 
mittances. The arrangements of all well conducted offices are such 
that the work for clerks and accountants is distributed over the month 
with a view to having it done by the least practical number of men and 
with the minimum of confusion and hurry. An important part of the 
calculation in making these arrangements is that agents’ monthly re- 
ports and remittances shall be received during the early days of the 
month. These are the days assigned to the work connected with these 
reports, and confusion is likely to result from any failure on the part of 
agents to send them promptly. 

Again, premium rates are based on the assumption that the company 
will have the use of the money, and not that it will remain in the hands 
of agents. 
all or a large number of a company’s agents amounts to a large sum, 
and is a sum to which the company is entitled. 
has every month a hundred agents who are tardy in making monthly 
Say they delay only an average of five days each for each 


A few days interest on the sum of money in the hands of 
Suppose a company 


remittances. 
of the twelve months, and we have sixty days interest on a large sum 
ot money, of which the company is unjustly deprived. And many agents 
delay not five days only, but are habitually fifteen, twenty, or more 
days late in making their remittances. Of course, this seems a small 


matter, and is inconsiderable for one agent, or two, or three, 


but when the aggregate is calculated, it is apparent that a company’s 








loss is by no means trifling. Companies are expected to pay losses 
promptly when they are due, and they very properly depend upon cur- 
rent remittances for funds with which to pay them, otherwise they 
must keep an unprofitably large amount of money idle at the home 
office, while they need, and are entitled, to have it earning interest, 
and while funds to which they are justly entitled are idle in the hands 
of agents. 

In most cases this neglect by agents is the result of carelessness, and 
not of an unwillingness to do all that their duty to their companies re- 
quires them to do; but it is a kind of carelessness for which there is no 
adequate excuse, and agents who will take the trouble to ascertain the 
facts will learn that those agents who stand the best with their com- 
panies and enjoy, as they clearly deserve, in the highest degree the con- 
fidence of officers, are those agents who are prompt with their reports 
and in making their remittances of funds. 

The habit of being behind in remittances begets loose habits in other 
regards, and leads an agent into temptation to which no agent, how- 
ever strongly entrenched in his position of honesty and morality, can 
afford to expose himself. Human nature is weak, and the man who is 
strongest in his determination to do no wrong, is by no means the 
readiest to expose himself unnecessarily to the temptation to do wrong. 
Many agents have taken their first step in a downward career which 
finally brought them to ruin, by delaying one day or a few days to 
remit money in their hands. Of course they did not contemplate any 
such consequence when they took the first step, but the consequences 
were nevertheless almost sure to follow ; and of course agents who read 
this and realize that they are at the very moment guilty of this kind of 
neglect, do not anticipate that they will be led finally into doing any 
grevious wrong, but they are, to say the least, in imminent danger and 
cannot be warned too soon or too emphatically. 

An habitual, or even occasional, delay soon becomes a delay of 
weeks, and then follow ingenious devices for ‘‘carrying over” to a 
succeeding month, collections which should be reported and remitted 
now, and then the path is short and the down grade very precipitous 
to the end. 

But aside from the dangers to the agents themselves, of negligence 
in this matter, the inconvenience and damage to their companies, which 
we have cited, are sufficient considerations to induce all well-informed 
agents, who give them due weight, to be prompt in their remittances. 





SOLICITORS SHOULD BE HOPEFUL. 

HERE is nothing in the present situation of affairs relating to 

life insurance which should discourage solicitors or cause them 
to relax their efforts. 
them to make greater efforts, and look for a larger measure of success 


On the contrary, there is much to encourage 


than they have met with during the past three years. 

The numerous failures in all branches of business, mercantile, bank- 
ing, manufacturing, which have occurred since three years ago, have 
served to impress upon men’s minds more forcibly than any words 
could have done, the necessity of some provision for families which 
shall not be subject to the hazards of ordinary business, however safely 
or wisely managed. 

During the past three years, men who were supposed to be of the 
most sagacious, who had met with unvarying success through an ordi- 
nary lifetime of business experience, and who had accumulated for- 
tunes supposed to be large enough to withstand the severest strain 
which legitimate business could put upon them, have seen their accu- 
mulations suddenly vanish, and have found themselves suddenly 
changed from wealth to poverty, from the position of millionaires to 
where they were glad to labor for daily bread. 


not few in number, but many, and they furnish an argument in favor 


And these cases are 


of life insurance which no sentimental theories can equal in force and 
effectiveness, if properly applied by an intelligent solicitor, who com- 
bines with his commendable mercenary motives a fondness for his 
business, because he knows that it confers incalculable benefits upon 
the community. 

The solidity and permanency which the occurrences of the past three 








Vol. XVII.—No. 6 
December, 1876 





THE SPECTATOR. 643 








years have shown life insurance to possess are not equaled in any other 
system known to the financial world. As is shown on another page 
of this number of THE SPECTATOR, the system of life insurance is 
founded on elementary principles which render the failure of a company 
honestly and wisely managed, next to impossible. And it is patent to 
all who will take the trouble to examine easily ascertained facts, that 
many companies are managed with the highest degree of honesty and 
wisdom. The fact that the failure of one company which was badly 
managed, causes so much commotion, attests, in some degree, the con- 
fidence felt in life insurance generally. It is in wide contrast with the 
commotion caused by the failure of a bank or a mercantile house, how- 
ever strong the bank or mercantile house had been estimated. 

Solicitors should remember that there is no less demand for life 
insurance now than formerly. On the contrary, the demand has 
been increased by the same circumstances which have so clearly 
demonstrated its necessity, and many who have hitherto declined it 
because their pecuniary circumstances and prospects of success led 
them to suppose they did not need its protection, now need no 
arguments from the solicitor to convince them of their error. And 
this demand cannot diminish, but must constantly and _ indefinitely 
increase. Leaving out of consideration the men who, when suc- 
cessful, can accumulate a fortune in a few years, and who have 
flattering prospects of success, there are thousands and hundreds 
of thousands who have no hope, and no reason to hope, that they 
will ever earn much more than they require for the annual consump- 
tion of their families, and they have no prospect better than leav- 
ing their families destitute when death comes to them. These men 
can save a little now, but the saving must be continued more than a 
score of years before it will amount to as much as the life insurance 
protection it will purchase immediately. In other words, life insur- 
ance enables a man with a limited income to secure immediately 
to his family as much as he can save for them by industry, pru- 
dence and freedom from misfortune during more than a score of 
years. And certainly the three-quarters of a million families in the 
United States who are protected by life insurance, do not comprise 
all who require such protection. Every solicitor knows scores of men 
within the circle of his acquaintance, whose circumstances are such 
that they are guilty of little less than criminal negligence every day 
they postpone the purchase of life insurance. 

One of the difficulties in the way of solicitors is that they have formed 
the habit of thinking and saying, during the last three years of depres- 
sion, that no new business can be done—that men have lost confidence 

men have no money—-they have become frightened or disgusted by 
failures, amalgamations, re-insurances, small dividends, etc., etc. ; and 
they (the solicitors) have ceased to try to take applications, or, if they 
try, it is without heart or courage, or directness of purpose, or determin- 
ation to succeed ; and of course the result is failure. It is entirely safe 
to say that the same kind and amount of work that has obtained desir- 
able business in the past will obtain desirable business now. Mark 
what we say—desirable business; for business obtained by fictitious 
representations, whether in reference to dividends or otherwise, was 
not desirable business, and probably no business could be obtained by 
such means now. Certainly such means should not be employed. But 
a clear, intelligent, earnest, persistent presentation of the real merits of 
life insurance—merits which are familiar to every solicitor—will obtain 
applications now as formerly. 





CONTRIBUTED PAPERS. 


EXPERIENCE OF THE MUTUAL LIFE INSURANCE 
COMPANY, OF NEW YORK. 
By PROFESSOR C. F. McCay. 
“THE small mortality in the Mutual Life for the whole thirty-one 
[ years of its history has been a great surprise to those who trust- 
ed in the actuaries’ table, and believed that the American rates would 
exceed rather than fall below the English. The comparison between 








the later years of insurance excites still greater astonishment. The su- 
periority of the American vitality over the English is to be seen not 
only in the second and third years of insurance, but becomes larger 
and larger in every succeeding year. When the members are first ad- 
mitted, and all are in sound health, and the deaths are caused only by 
accident, or the irresistible attacks of sudden disease, the English and 
American companies have very nearly the same mortality. In the sec- 
ond year both advance ; but the English more rapidly than the Ameri- 
can. In the third and fourth years, this advance continues in both 
countries; but the increase in the English is the greatest ; so that it 
rises higher and higher above the American. This progress continues 
in the fifth and in every succeeding year of insurance. Both advance 
to the tenth year, to the fifteenth, and to the twentieth ; but the rate of 
the English offices surpasses the American more and more. When the 
English has risen to a 100 per cent over its first year’s jexperi- 
ence, the American has risen to 80. And when the English has be- 
come two and a-half times greater than in the first year’s observations, 
the American increase is less than 100 per cent. So steady and inva- 
riable is the increase in this upward movement of the English mortality 
over the American that the English average for all the years of insur- 
ance, both early and late, exceeds the last years of the New York com- 
pany when its mortality is at the worst. 

No explanation of this superiority of the American company is to be 
found in its youth, or in the smallness of its membership, or in the 
number of its withdrawals, or in any peculiarity which is known to have 
any influence on the mortality of insurance offices. The advantage 
exists at all ages. In early manhood, in middle life, in the maturity of 
advancing years, and in the weakness of old age, the most recent and 
the most favorable history of the British insurers is worse than the 
American, when every circumstance has been precisely the same, as 
far as human knowledge can appreciate them. The numbers exposed 
are entirely too large for chance or accident to account for this pheno- 
menon ; and if there is any cause except the superiority of American 
insured life over English or European, it is yet to be suggested. 

Prof. Bartlett, in his report on the New York company, presents a 
mortality table for the observations after the fifth year of insurance, 
and the English actuaries have done the same ; and while the one far 
surpasses the American table prepared some years since by Mr. Ho- 
mans, and adopted in the state of New York as the legal standard, the 
other falls invariably below it. Precisely the same results will be ob- 
tained, for every similar classification that can be made of the English 
and American observations. This statement is given after a careful 
analysis of the mortality in both countries, and not a single exception 
has been found. Inno combination that can be made of the American 
observations after any particular year of insurance ; after the fifth, or 
the tenth, or the twelfth, fifteenth or twentieth, does the New York com- 
pany’s experience exceed the official standard of New York, and of 
Massachusetts, and the other states of our Union; while in every pos- 
sible combination of the English observations, after the first, or the fifth, 
or the tenth, or the twentieth year, the results rise above the mortality 
tables adopted in the United States for the regulation of our life com- 
panies. 

As an illustration of this fact, and an example of the method of con- 
struction explained in a recent number of THE SPECTATOR, the ex- 
perience in both countries after the tenth year of insurance is given 
in the table below. In the first and second columns are the exposures 
and deaths in the New York company; and in the third are the 
logarithms of the rates of survival. As these rates are always less than 
unity their logarithms are negative, and instead of being written in the 
usual form of a negative integral, with a positive decimal, the frac- 
tional part in this column is wholly negative. Thus, at the age of 
thirty-two, where the exposures are 379, and the deaths three and the 
survivals therefore 376, the logarithm of the rate of survival is 4 376 — 
2 379 or 2.575188 — 2.578639, which is written—.003451 instead of 
996549. 


> x 24 1 
Now the general formula 1, = 4a*b° becomes Z,+, = ha*+'d' and 


Xzlz 
therefore .S being the rate of survival, S, = ad°-—*, and 7 S, = 4,477 
(c—1) 7 6, using % for the symbol of common logarithms, 
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If now the observations be divided into three equal groups from 30 
to 48, 49 to 67, and 68 to 86, which will embrace all the important 


observations, we will have, by summing the 7 S for these periods : 


ASs0.2- ADs .07 3253 19 4a + (c—1) 76 (c*®....c%) 
ASeg. 2 «sAder -191072 19g /a + (c—1) Ab (c*?. .. 0%) 
ASea...-ASee 32195 i9/a + (c—1) 70 (c*....c”) 
and by subtraction : 
(c—1) 46 [c*....c* CO sina n .117819, 
and (e—1) 46 [c*... ce — (¢*... .c*)] 541123, 
and by division c'’ = 4.5928 and 19 7¢ = .662 and i 035 and 7 
(c—1) = — 2.924. 
Again, by summing the two geometrical progressions in the last 
equation we have 74 (c*" — 2c + ¢*) 541123, 


and by substituting for ¢ we have 7 of 74 4.900; and then by the 
first equation 7a = — ,oo218. 

With these constants, a, 6 and c, the rates of survival S and of mor- 
tality RX = 1—Scan be found for every age from the equation 7S, 
ta + ct (c—1) 46, and these mortalities are to be found in column fourth 
of the table below. 

Although these rates have been obtained by using all the observa- 
tions, they are far from being accurate; because the 125 exposures at 
thirty, and the three at 86, have each had precisely the same influence 
in determining them as the 1,118 at 35, and the larger numbers at the 
later ages. 
subsidiary purposes in determining the comparative influence of the 


They are, however, approximate, and may be used for 


several observations in the formula recently given in THE SPECTATOR, 
D' +b" +D, ete. 
+ mE" +E, etc., 


R= 

mE 
in which D and £ are the deaths and exposures at the several ages, 
and # the ratio between the mortalities of the middle age, and each of 
the rest in the group; and they may be used, also, for any other pur- 
pose of this kind. 

By this formula all the observations in any group may be used to 
find the mortality for the middle age therein, giving to each its appro- 
priate influence, and reducing the errors to their minimum. For this 
purpose column fifth was formed, in which all the values of #7E from 
20 to 92 are obtained for the age 58, the middle of the second group. 
The sum of these for this group is 40094, and, as the deaths are 833, 
we have 7 S55 The sum of the first group or those under 
49 is 19690; and if this be multiplied by the ratio between .00855 and 


= — .00gI2. 


.02123, the mortalities at 39 and 58 to give the sum which would have 
been had by referring the #z/ to 39, we will obtain 90550 for the sum 
of these #w#. And as the deaths are 405 we have 7539 = — .00361. 
In like manner the 7421 in the third group makes the sum of the #E 
referred to the middle age 77, to be 7421 x .02123 + .05790 
This, with 188 deaths, gives 7.S;. And the quotant of the 
differences between these three values of S is .03326 + .00551 = 6.0368, 
and the nineteenth roots of this gives 4c = .o41. 

To obtain 4 it will be best to divide the observations into two groups 


2022. 


04238. 


And we 
889 and for the 
These #2 transformed to 


so as to make them larger and more worthy of confidence. 
have for the first group under 59, #zE= 43889 and D 
second after 58, #£=23316 and D=537. 

the two middle ages, 44 and 72, giv 
= — .00428 and /s:2 


e the two numbers 90350 and 


QIII and Asa —.02638. These represent 7¢ + 


e*(¢ — 1) 46, and their difference divided by (c — c#) (¢ —1) or by 
(895.36 — 63.68) (.09747) gives 4 (7d) — 4.440, and hence 2a= —- 


.00259. 

All these values of m£, a, 6 and c having been obtained by using 
approximate values of X at the different ages, it will be necessary to 
use the constants which have now been found to obtain new values of 
mE and ofa, 6andc. When this was done we obtained 7¢ = .044, 
/a = 00268 and 2 (74) = — 5.218, and with these, new values of R 
and m£ were formed and are given in columns six and seven. 

We will now test the accuracy of this value of ¢ by changing the 
groups into which the observations have been divided. If the last 
mE be taken for the three groups which have been hitherto considered, 


they will be 19621.9, 40346.2 and 9083.4. The first and 


these must be altered to what they would have been if referred to 





third of 





the ages 39 and 77, instead of 58, which makes them 19621.9 > 
.02065 .0847 = 47838 and 9083.4 X .02065 1872.4. 
These three values of mF with 405, 833 and 188 deaths, make 7s 
for 39, 58 and 77 to be .00369, .00g06 and .04595. 


-10017 


The nineteenth 
root of the quotient of their differences .00537 and .03689 is .0441 
for 7c. 

If the middle group be increased by adding two of each of the 
others, making the middle ages of each group 20 vears from each 
other, the results are for 

mE in each 15364.5, 47085.3 and 6601.7 

mE changed 38328, 47085.3 and 1243.5 

The deaths are 225, g7oand = 133 

And 7s for each .00368, .00g04 and .04913 
the twentieth root of the quotient of their differences gives .0437 
for 7c. 

If the middle group is still further increased by the addition of 
two ages from each of the others, so as to make the ages of the 
middle of each to be 36, 57 and 78, having a difference of 21 years, 
the value of 7c becomes .0444. 

If on the contrary the middle group is diminished by transferring 
each of the others, and 76 the 
middle of each, 7c is .o450. The 
make the difference seventeen years, makes /c 

If the middle 
stead of 58, and the middle of the other two be made 38 and 76, 


two of its ages to making 39, 57 


two 
.0437. 


is altered, so that its middle age is 57 in- 


transfer of more so as to 


group 


the value of 7¢ becomes .0451. 

If two of these ages be transferred from eacii extremity of the central 
group, so as to make the middle of each to be 37, 57 and 77, 7c becomes 
.0432; and if two more be added, so as to make the difference 21 years, 
the result for 7c is .0432. 

The close agreement of all these values, some being a little above 
.044 and some a little below, and the great variety of groups into which 
the observations have been divided, show that this method of finding 
/c gives most satisfactory results, and that the value we have obtained 
for a 6 and c deserve the fullest confidence. 

If now the formula we have used were a perfect representation of 
the law of mortality, these values would be the best which the obser- 
vations would furnish, having been obtained by allowing to each obser- 
vation its appropriate influence according to the theory of probabilities 
and the law of probable errors, and by reducing the actual errors to 
But 
this law is only approximate, and we must permit one or more of its 
constants to vary and obtain the best set of rates that wlll conform 


their minimum in accordance with the doctrine of least squares. 


to these variations and preserve the residuai phenomena, which are not 
explained by the law and are independent of the errors of observation ; 
being due to vital forces which do not produce effects conformable to 
the two principles suggested by Gompertz in the third and fourth sec- 
tions of his article in The Philosophical Transactions for 1825. 

If we permit @ to vary and retain 4 and ¢ without change for every 
successive set of observations, beginning with the first eleven, then 
omitting the first and including the twelfth, and so on to the last, re- 
taining in every set the just influence of each observation and reducing 
their errors toa minimum by the doctrine of least squares, we can 
average these values of a and combine the results with the values of 4 
and ¢ in the mathematical law, and thus preserve any peculiarities or 
perturbations produced by unknown causes, not included in the two 
forces of Gompertz. ; 

The formula for this was explained in a recent number of THE SPEC- 
YY andw= E+R 


us 


TATOR, and is a = Swus + ““*, where “ is J(¢ - 


(I — Reg. These values are given in the eighth and ninth and tenth 
OL ’ 
columns. The average a is next given, and finally that of 7, the true 


mortality. 

The accuracy and trustworthiness of these mortalities are tested by 
obtaining the deaths they would cause in the exposures at each age, 
and comparing the sums from 30 to 85. 
from 30 upwards, and the excess or deficiency of each sum is pre- 
sented in the next three columns, and indicates the most satisfactory 
accordance in every part of the table. 


These deaths and their sum 
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tions published by the Institute of British Actuaries in 1869 for H.M.F., 


ist column contains the rates for the new experience observa- 


after the tenth year of insurance, obtained in a similar manner. 


[f the two be compared, we find that at 30 the excess of the English 


offices above the New York company is 21 per cent, and at 4o, 50, 60 
and 70 it is 35, 36, 30 and 17 per cent. 

If these two tables be compared with the New York legal standard, 
the rates of the American company will be found to be for these five 
ages 6, 9, 8, 11 and 12 per cent below; while the new experience is 
14, 23, 26, 15 and 3 per cent above. 

There can be no doubt that the longer continuance of the American 
observations will increase their rates and bring them nearer to the 
Englis! Probably, they will exceed the New York standard at the 
later years of experience, as they continue to approach it nearer and 


nearer after the twelfth and after the fifteenth and after the twentieth 


f 


year of observation. But as far as the exposures and deaths of the 
older years of insurance now extend, no combination of ages extend- 
ing from the thirty-first backward to any other year will give as high 
Whether 


Mr. Homans constructed his American experience table out of the 


results as the legal standard of the state of New York. 


cle ptl 


hs of his inner consciousness, or by a comparison of Actuary Gill’s 


R. hi f: . R ° 





AGE. 





| average table with the actual experience of the Mutual Life, or by com- 
bining English and American observations so as to present an average 


table in which the advantages of selection in the earlier years of insur- 


ance should be eliminated, according to his best judgment, he has been 
| certainly successful in providing for American life companies a table 
of mortality high enough to be safe and worthy of confidence even for 
the oldest years of insurance, whenever the lives have been selected with 
the same care as in the Mutual Life, of New York. 
This conclusion is of the highest importance to our American com- 
panies, especially as it differs entirely from what was justly inferred 
affect the 
opinion so often expressed in THE SPECTATOR that our reserve and 


But it does not 


our dividends ought to be calculated with reference to the increasing 
rates of mortality in successive years of insurance. The reserves now 
made by the legal standards are too small for young and recent com- 
panies and too large for the oldest; while the dividends that are de- 
clared by both sets of companies are distributed unjustly among the 
The facts are abundant to 


recent and the older classes of insurers. 


warrant this conclusion, and we do not hesitate to announce in this 


from the experience of the English offices. 
| 
| 
| 
| 
| strong and decided language what Prof. Bartlett’s report suggests and 


intimates on this subject. 
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DUTIES OF STOCKHOLDERS. 
Le London World in commenting upon the want of care which 


honest stockholders in corporations exercise over the manage- 
ment of the companies whose capital they furnish, and upon the ope- 
rations of professional “ wreckers,”” makes the following remarks per- 
tinent to the present situation in this country : 


Owing to the florid tone adopted by prospectuses asking for subscrip- 
tions to undertakings carried on under the Limited Liability Act, much 
money has of late years been lost. But in most cases shareholders 
have had only themselves to thank, and they are no more to be pitied 
than those who endeavor to double their fortunes at the gambling- 
tables in Monaco, and find that chance declares itself against them. 
The Limited Liability Act did not deprive enterprise of its risks, but 
enabled all to incur them. In the floating of companies there have 
undoubtedly been many instances of deliberate fraud and misrepresen- 
tation. To these companies we of course are not alluding. What we 
protest against ts the nonsense of people choosing to risk thety money 
in the free exercise of their own judgment, and then, tf they lose tt, 
becoming atonce “ widows and orphans,” and tn these capacities com- 
plaining that they have been robbed. 

England, says Carlyle, is mostly peopled by fools. With some few 
exceptions, which go to prove the proposition, it may be safely asserted 
that all shareholders are fools. The greater number, having become 
partners in an undertaking, leave its future to chance. They do not 
read the annual reports of the company in which they have invested 
their money, nor do they attend its meetings. Whether their business 
be well or ill conducted, whether their directors be wise or foolish, is to 
them a matter of indifference. The only test which they apply to man- 
agement is the amount of dividend which they receive, and whether 
that dividend be fairly earned or paid out of capital in no way regards 
them. The consequence is that as directors know that their tenure of 
office depends upon the payment of good dividends, they are apt to 
sacrifice the ‘future to the present, and to avert immediate criticism by 
a high pressure system of business, which inevitably ends in a crash. 

The meeting of a public company is usually a singular sight. Per- 
haps about one-tenth of the proprietary attends it; and this tenth is 
mainly composed of persons who, having nothing to do, take a few 
shares in a large number of companies in order to enjoy the singular 
amusement of listening to the somewhat dreary eloquence of directors. 
A few of these idlers occasionally rise to express their own views ; but 
these views are usually so recondite, and the mode of expressing them 
so unsatisfactory, that these orators seldom do more than weary their 
audience. 

The field is therefore open for the machinations of what may be 
termed “ professional shareholders.’’ These astute persons do not 
take shares with any very strong faith in dividends. Their game is to 
become directors. With this object steadily in view, they deliver an 
oration at every meeting of the company that numbers them amongst 
its proprietary. After a few meetings these professional shareholders 
establish themselves as the recognized critics of the directors, and with- 
out much trouble palm themselves off as the guardians of the herd of 
idlers who attend the meetings. Then the “ professionals ’’ watch for 
their opportunity. This comes when the shares of the company happen 
to be at a discount, or when it is in one of those critical positions to 
which every commercial undertaking is occasionally subject. The first 
step is to subscribe together—for the “ professionals,” like jackals gen- 
erally hunt in packs—a sum of money in order to defray the expenses 
of acampaign. Suddenly the shareholders are overwhelmed with cir- 
culars, some anonymous, others signed by an obscure agent, who sells 
his name tothe pack for a consideration. In these circulars every 
species of charge is brought against the directors, and the share- 
holders are adjured to “save their property from absolute extinc- 
tion” by ejecting them from office; the next step is to sign a 
requisition for a special meeting. At this meeting the “ professionals ”’ 
and their adherents muster in strength. The directors are not even 
allowed a hearing. A resolution condemning them is carried, and they, 
being honorable and quiet men, ready to give a fair share of their time 
to the affairs of the company, but unprepared to contend against such 
opponents for the retention of functions which they have no very strong 
desire to exercise, at once resign. It sometimes happens that the at- 
tacking force is manceuvred with such consummate folly, that it fails in 


its assault; and sometimes the shareholders rally to the support of 


their directors; but, as a rule, there is far more of the knave than of 
the fool in the “ professional shareholder,’’ and these worthies take 
care to manage to drive out their opponents, and to reign in their 
stead. 

These wreckers, indeed, do not always wait until the “ professional 
shareholders” have had their squeeze at the orange. They buy a few 


shares of a company for a “client,” and then, in the name of the | 





“client,’’ commence, on some plea or other, legal proceedings against 
the doomed company. Sometimes these proceedings are compromised 
by the payment of heavy blackmail; sometimes they are persevered in 
until all the assets of the company have disappeared in law costs, 
These wrecking speculations are every day becoming more and more of a 
trade. There is more than one firm of solicitors in the city that has 
acquired a most unenviable notoriety, and a most enviable amount of 
money by devoting itself to this particular branch of the profession, 
We are credibly informed that one single firm of solicitors has now on 
hand thirty wrecking actions against thirty separate companies. Esti- 
mating each suit as worth £2,000 to the firm, the partners no doubt 
calculate they will net £60,000 by these proceedings, and they hope, too, 
to palm themselves off upon the world as public benefactors. The 
wool must be stripped off these wolves. 

Shareholders should never lose sight of the fact that, for good or for 
ill, they have become farfners in an undertaking, and that ¢o discredit 
zt zs hardly ltkely to increase tts prospects of success. Whenever they 
receive circulars they should remember that their distribution is a costly 
process. Asa rule, the “professional shareholder ”’ is at the bottom of 
them, and he lays out his money with the intention of obtaining an 
ample return on it from hisco-partners. When the legal wrecker casts 
his harpoon, shareholders should band themselves together to resist his 
attack ; for they may rest assured that they will not be the gainers by 
the bill of a solicitor figuring on the debit side of their accounts. 





CORRESPONDENCE. 


[CORRESPONDENCE containing information of interest to the insurance com- 


munity is desired from such of our friends as have the time and inclination to 
As our space is limited, facts, briefly stated, are all that we can 


But THE SPECTATOR'S endorsement of 


contribute it. 
print, and for such we will be thankful. 
thelr correctness must not be inferred therefrom. We know our regular corre- 
spondents to be gentlemen of high position and character, and we shall endeavor 
to publish no volunteer correspondence that does not come from a source that we 
are satisfied is trustworthy, but it is manifestly impossible for us to verify every 
If, therefore, mistakes occur, we wish it to be understood 
THE SPECTATOR.] 


item of news sent to us. 
that our columns are always cordially opened for corrections. 


BOSTON. 

Fitilure of the Continental Life, of New York—Large Life Insurance Preparations 
Jor Moody and Sankey—Fire Insurance Dull—Death and Funeral of President 
Rogers—Ele tion of Se retary Tucker to the Presidency i the 
drawal of Foreign Companies from the National Board lppointment of Mr. 
tion of President Lyon- 
Trouble in the Faneuil Hall Insurance Company—-Resignat i President and Vice- 
President—Life Underwriters in the Legislature—Abolishing Office 
in Union Mutual Life —Suits Against Union Mutual Life and United 


Life—Old South Church—Revolutionary Relic—Verdict for a Fi 


Firemans—With 
Bowers to the Management of the Guardian—Resigna 


VA Tre 7Sure? 
Sfales 


Company—Other Suits. 


[FROM OUR OWN CORRESPONDENT. } 
LIFE insurance business has met with a severe blow in the failure of the Conti- 
nental Life, which will be felt for some time in aggravating the distrust which was 
beginning to be felt ‘‘ all along the line " prior to this failure. 

How much of this disaster is attributable to the kind of supervision which has been 
exercised by the states, nothing but a clear knowledge of the manner in which the 
annual statements have been made and sworn to by the officials of this defunct 
institution, and accepted without question by the supervisors, can fairly deter- 
mine. One thing, however. There must for the future be an entirely different 
kind, or the state departments might as well be abolished. 

Francis A. Brooks, a lawyer of this city has recently placed $155,000 insurance 
on his life, through J. Mason Everett, of the Manhattan Life, in the following 
companies : 

Manhattan Life - ........- 
Massachusetts Mutual Life -...--- 
Washington Life. -...---- : 
Union Mutual Life.-...--..- 
Connecticut Mutual Life 

New England Life 

Berkshire Life 

New York Life 


‘* What they buildin’ on here ?”’ an old gentleman, as the horse-car 
passed the Tabernacle now building on Tremont street for Moody and Sankey. 

‘* That's the new Tabernacle,"’ said the sedate party sitting next him. 

‘*Don't say so? Why,I thought them Millerites kinder played out with the 
Howard street Tabernacle.” 

I'he sedate party volunteered no further information, thinking, no doubt, the old 


inquired 
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ent a good subject for the coming revivalists to begin on, preparations for whom 
ire in a good state of forwardness. 

width, and the 
The 


spending of $30,000 for a structure for the brief time contemplated is freely criti- 


The Tabernacle is 125 feet on Tremont street, 204 feet in 


iain structure will contain more than 25,000 square feet of space. 


cised 

rhe fire insurance business has not ke pt up as well as it promised early in the 
Stillmany of the companies have been doing a fair business, though at 
nt rates the amounts of premiums do not foot up as In 1872-3 
death of one of our oldest 


We have to record the underwriters, the pres- 


dent of the Firemans insurance company, Shubael G. Rogers, who, in some 
official capacity, has been connected with this institution for forty-five years 
His reputation as an underwriter was well earned. ‘The funeral services took 


place on the 15th inst., at Roxbury. Among those present were the directors of 
the Firemans insurance company, Roxbury Gaslight company, and Eliot Savings 
Kank, Services were conducted by Rev. Dr. Putnam. ‘The floral decc rations 
were both elegant and profuse. 

Thomas W. Tucker, who has been connected with the Firemans for more than 
twenty years, as secretary since 1865, has been elected president of the company. 
lhe judgment and discretion displayed during the long illness of President Rogers 
shows this to be a well earned promotion. 

Ihe secretary of the Globe insurance company, who has just returned from an 
nspection of its agencies, reports an increasing amount of business 

Ihe withdrawal from the National Board of the North British and Lancashire 
insurance companies is believed to be simply forestalling the action of all the 

foreign companies. The reasons given seem to be, that while the National 
Board ‘‘ has a name to live'’—it is dead—for some members have been cutting 
with very little or no compunctions. ‘There are rumors that the New York, 


Philadelphia, and Hartford companies will keep up some sort of a union for their 


rates, 


ywn protection. There are but three Boston companies at present which belong 


to the National Board. 


The appointment of H. E. Bowers, of the firm of Sears & Bowers, as the 


\merican manager of the Guardian Fire and Life assurance company, of London, 
with headquarters in New York, was an appointment eminently fit to be made. 


aT RP 


\ir. Bowers stands well up toward the head of his class in his profession, as well 


is in the esteem of his fellows, as will be inferred from the fact that prominent 





its and insurance men have tendered him a complimentary dinner prior to 
leparture for his headquarters in New York. 

L.. A. Lyon, president of the Shawmut Fire insurance company, has tendered 

s resignation, to take effect on the first of December, which has been accepted. 
[he directors have continued his salary to the first of March next. Mr. Lyon 
was very active in effecting the organization of this company. 

There seems to have been trouble in the Faneuil 
The president and vice-president have both 
laced their resignations in the hands of the directors. 
Its capital is $400,000. 
the insurance commissioner it had, December 31, 1875, stocks and bonds to the 
umount of $242,000, at the par value, and $285,000 at market value. About one- 


f 


ialf in bank shares, the shrinkage on which has not been more than $10,coo 


Hall Fire insurance com- 
pany on account of investments. 
This company commenced 


business in March, 1872. According to the statement of 


during the year. Most of its other stocks and bonds appear sound, except those 


f the Eastern railroad, which amount to $21,000. ‘These are not worth more 


bout one-half, or fifty per cent. The collateral loans of $19,639, then out- 


were secured by values amounting to 


than a 


standing 28,689. ‘This item appears safe. 
buildings thereon are valued at 


If the bad invest- 


hen comes loans on first mortgages, $220,250; 
$128,250, witl 


insurances against fire, $163,775, as collateral. 


) are 


under this head, the fact affords another conspicuous example of the 





intrustworthiness of statements in regard to real estate loans of financial institu- 
tior f which we have had too many bad precedents already made by savings 
banks and life insurance companies. At that time, December 31, 1875, the gross 


issets of this company were $541,009 14, and the gross liabilities $119,645, leaving 
a surplus of $421,363.34. The directors of 
this company hold $152,500 of its stock. There is no complaint that the vice- 
president, Mr. J. W. Kinsley has not managed the fire business successfully ; it is 
1id he will continue to manage the agency until the rst of January. 

Samuel G, Atherton, vice-president of the John Hancock Life, and C. E. Geery, 
general agent of this company, are both elected members of the next legislature. 
It will be 


In any event, policyholders are safe. 


remembered that the Hancock was organized as the exponent of the 
Massachusetts Non-forfeiture Law.’ 

Che office of treasurer in the Union Mutual Life insurance company, together 
I Whiting H. 


with its incumbent, have been abolished. Hollister has held this 


office for nearly twenty-five years. 

\t the Old South there is an exhibition of revolutionary relics, and among them 
s the rifle-ball which Austin Sharp, collector of the port of Boston, extracted from 
the head of Gen. Warren on the 18th day of June, 1775, the day after the battle on 
Bunker Hill. This venerable instituticn has been restored to its old-time condi- 
tion, or ‘‘as it was’ before Uncle Sam leased it for a post-office. 

In the courts we find the case of G. W. Green ws. Builders Mutual insurance 
company. ‘The defendants set up against the claim for $2,500, ‘‘ Alterations made 
in the building in violation of the conditions of the policy.’’ Verdict for defend- 
ants, 


G. D. Do 


ws vs, Mechanics Mutual. 


This was the drug store which exploded 
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Dows seeks to recover $2,500. The case 
was taken from the jury and sent to an auditor. 

It was the Mercantile Marine insurance company, of New York, which lost the 
suit in the case of the Star King, and not the Boston company of that name. All 


the Boston companies settled their losses on that ship. 


something like eighteen months ago. 


Soston companies had some $200,000 on the whaling fleet destroyed in the 
Arctic regions. 
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HARTFORD. 
Increase of Capital of Connecticut Fire Insurance Company—Visitors to Hartford- 
VWinnesota Legislation Discussed—High Rates of a 
Salutary Association for the Phanix Fire and 


Irrest of an Incendiary 
Von-Beard ¢ 
the Connecticut Mutual Life—Sugegestive Surroundings of a Church—A Model 
Blanket Policy—A Cheerful Annual Statement of a Western Enterprise 


lVestern mpany 


[FROM OUR OWN CORRESPONDENT. ] 

The chief event of interest in insurance circles in this city, in the last month, 
has been the vote of the directors of the Connecticut Fire insurance company, to 
increase the capital stock of that sound old institution to a round million. Ata 
special meeting of the stockholders, held on the 23d, this action of the directors 
was ratified by a unanimous vote, there being out of 5 000 shares 3,900 votes 
represented, all of which were cast in its favor. This is to be all paid in cash, 
on or before December 26; and on the 1st of January the ‘‘ Old Connecticut ” 
will start off with a million capital and a handsome surplus over and above all 
liabilities, such as re-insurance and outstanding los:es. 

The Hartford Fire will, without doubt, increase its capital on the rst of January. 
The rumors differ as to just how this will be done. Some 
think it will increase at once to two millions, by making an extra dividend of 
fifty per cent and calling in fifty per cent; while others say that it will increase to 
a million and a half, making an extra dividend of only fifteea per cent, with a 


opinions and 


regular of ten, leaving fifty per cent of the half-million extra new stock to be paid 
for in cash. The insiders say that the increase will be only half a million; but 
pools sell among the outsiders one hundred to fifty in favor of the two millions 

Among the underwriters whom we have had the pleasure of seeing in Hartford 
within the past month, were J. W. Staples, president of the Firemen’s Fund, of 
San Francisco, and its general agent, Thomas Chard; also, A. P. Flint, general 
agent of the old Hartford Fire, for the Pacific coast; J. C. Welch, special agent of 
the Phoenix; S. H. Bu ler, secretary of the Peoples, of Middletown; Wm. R. 
Freeman, secretary of the Home, of Newark. 

The National Board a few months since offered a reward of $250 for the detec- 
tion and conviction of the incendiary who set fire to the tobacco barn of H. K. 
The suspected incendiary has been arrested, 
His conviction is confi- 


Stoughton, South Windsor, Conn. 
and is now lodged in the Hartford jail awaiting trial. 
dently expected. 

At the November meeting of the execu ive committee, Hartford was represented 
by Messrs. Chase of the Hartford, Jillson and Skilton of the Phoenix, and Bennett 
ot the Connecticut. 

I'he constantly increasing disposition to pass absurd, asinine and obnoxious 
laws to the injury and annoyance of our insurance corporations, has never been 
more aptly illustrated than by an amendment to the insurance law recently 
passed in the state of Minnesota, and reported to our companies under the circu- 
lar of the insurance commissioner of that state, August 15th. This amendment 
requires that $100,000 of the capital stock shall be invested in United States bonds. 
This law would simply force the Hartford, Phoenix, Orient, National, and Atlas of 
this city, as well as numerous other of the very best insurances companies in the 
world, to retire from the state or change their investments. The utter absurdity of 
this law cannot be'ter be illustrated than in the case of the National of this city, 
which, having the required $100,000 invested in first-mortgage bonds in the state 
of Minnesota, paying it 12 per cent, thereby benefiting the citizens of that state, is 
now required to change this investment on some other to a bond which probably in 
their opinion is no better, and which nets it only 4% per cent; thus materially re- 
ducing its own income and its ability to meet liabilities, and greatly to the dis- 
advantage of the people whose interests these astute legislators are elected to 
protect. 

The ignorance displayed in the insurance departments of some states, to say 
nothing about the legislators who elect them, is simply astonishing. The insur- 
ance commissioners of the state of West Virginia actually notified one of our 
Hartford fire insurance companies that, in accordance with the laws of that state, 
it must pay for the valuing of its policies. 

It is claimed that non-board companies write at low rates; but our deputy insur- 
ance commissioner, who recently examined the books of one of that class of com- 
panies in the west, found that it claimed that its average rate of premiums for the 
entire year's busines was 4% per cent. He at first thought that this must be largely 
over-estimated, and that some great blunder had been made; but upon going 
over the figures he found them to be correct, and that Board companies like the 
old tna and Hartford, whose average is from 1.23 to 1.30, take a back seat. This 
company evidently belongs to that class which an agent once wrote about. When 
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remonstrated with by his company, during the temporary cessation of the old Na- 
tional Board, for loading up with a lot of weak non-boarders, he replied ; ‘' I have 
the Home, of New York, and the “tna and Hartford, and other Hartford com- 
panies, all governed by a similarly conservative course, and I have to mix a little 
western blood in, to secure specials and fight low rates with. 

The Phoenix Fire and the Connecticut Mutual Life ought to be good companies, 
as they are in a good neighborhood and under the best of influences—the latter 
adjoining the Pearl street Congregational church on the west and the former on 
the east. We wish it distinctly understood that the old saw that ‘‘ The nearer the 
church the farther from heaven,"’ is strictly incorrect in this case, as this is the ex- 
ception which is always necessary to prove the rule. The Pearl street church we 
consider as an equal subject for congratulation—sandwiched as it is between these 
two reminders of the shortness and uncertainty of life and the orthodoxy of its 
creed ; by which I mean “ life '’ on one side and ‘' fire’ on the other .We regret to 
add, however, that as an offset tothese influences, of course, it is directly opposite 
to a lager-beer saloon. 

It is a well-known fact that many brokers and agents vie with each other to see 
which can get up the most blankety form of policy—that is, the one most favorable 
to the assured and the most against the interests of the underwriters. The last and 
most interesting form we have seen covers ‘‘on buildings, stock, and all other 
property, except land.’’ After the Boston and Chicago fires, in which so much 
land was badly injured, we are surprised that this learned underwriter should make 
this exception. 

As a natural curiosity, we are in receipt of the annual 
Cincinnati Mutual Fire 


ing interesting items: 


statement of the 


insurance company, in which we notice the follow- 
‘Cash on deposit, $394; cash in company’s office, 
$7.46; total amount of cash, $11.40; outstanding losses, $8,594.18." One claim 
for $5,000, it states, is reported under consideration by the board. The total 
amount at risk is $1,640,400. In the liabilities it puts down as ‘balance due 
the vice-president on December salary, $131.14."" It would appear that $11.40 
was a small amount of cash with which to meet these liabilities. The 
retary very frankly states that ‘‘ the above statement was prepared to be read 
at the annual meeting, but there was no assemblage present except by proxy. 
It is a failure, and getting constantly 


sec- 


I recommend to wind up the concern. 
in a worse condition. It is beneficial only to the officers for their salaries, for 
which you will have to be assessed, as there is not enough business to pay cur- 
rent expenses." If other company officials would be equally sincere, a score or 
more of non-boarders might be wound up with great advantage to the business at 
large. 

In fire insurance stocks A°tna and 
centred in Connecticut and Hartford. 
point reached, and the latest sales have been at 150. 

Steam Boiler Inspection and Insurance (par 40) is offered at 65. 


Phoenix have been and interest has 
Connecticut has re-acted from the highest 


For Hartford 225 is bid, 


quiet, 


HARTFORD, CONN., Vow. 22, 1876 PER-SIMMONS 


PHILADELPHIA. 

The City Resuming its Accustomed Quiet—The Centennial Fire Brigade—Compua- 
panies Whose Impatience For Business Was Costly—Mr. Walford's Visit and 
the Banquet to hin—The Failure of the Continental Life of New York—Birds 
ofa Feather Flock Together—Change in the Agency of the La Caisse Generale 
and the Explanation of it—Dividends by Solid Companies 


[FROM OUR OWN CORRESPONDENT. ] 

THE Centennial Exhibition is over, Our 
streets have assumed their accustomed appearance, the great crowds have left our 
highways, the cars are comfortable conveyances once more for citizens, the places 
of amusement conveniently accommodate those who visit them, while the inhabi- 
tants of the Quaker city draw a long breath of comfort now that we are ourselves 
The hotel registers from being in a state of plethora, have gone to the 
All the caravansaries in and around the exhi- 


an acknowledged success by all. 


again. 
other extreme and arrivals are few. 
bition grounds are ringing with the auctioneer’s cry, while their contents are 
scattering underthe hammer. Cheap furniture, bedding, crockery, are everywhere 
to be had; Mrs. Toodles would be in her happiest mood if she were now a resi- 
dent here. 

Insurance men and companies can congratulate themselves in more ways than 
one, that we have been exempted from serious loss. A kind Providence, at the 
time of the destruction of the miserable frame row (which justly acquired the name 
of ‘‘Shanty Town"), caused a strong wind to blow ina direction away from the 
main building that memorable afternoon and evening. Had the wind been from 
the opposite quarter no human power could have averted the burning of that 
structure and its contents; millions of dollars in value would have been consumed 
in afew hours. The fire at Lauber’s restaurant was confined to a small space, 
and the damage was repaired in a few days. The marvel is that the carelessness 


of employes in many of the restaurants within the grounds did not result in more 
fires and great destruction. 

Great credit must be awarded to the Centennial Fire Brigade, organized and 
To the dis- 
charge of his arduous duties, which begun ten months ago, he brought the 


kept up to an excellent standard by Chief Marshal Atwood Smith. 











experience of an active fireman gained in his younger days under the volun- 
teer system, joined with his official knowledge gained during nearly ten years ex- 
perience as President of the fire insurance patrol. The men composing the brigade 
were selected with much care for their ability and experience as firemen, and the dis- 
cipline was maintained by the daily attendance ot the chief marshal. Adverse 
criticisms have been plenteous on all sides as to the brigade and its management, a 
natural accompaniment of all organizations that show a good record, but its injust- 
ice has been demonstrated by the result. All connected with the fine department 
of the Centennial Exhibition can at its close point with pride to the winding-up, as 
showing a creditable avoidance of disaster from fire. 
Insurance rates varied greatly on the policies written. ‘Those companies which 
hastily accepted to their full line, the rate affixed by the Board, 7. ¢. 144 per cent 
for twelve months, were not so wise as many of their peers, who, in the belief that 
the rate was inadequate, waited for the deinand that sprung up for insurance after 
May tst, when 1 per cent for thirty days, or 5 per cent for six months, was paid by 
those having merchandise to cover. These premiums were more in accordance 


with proper rating than those affixed by the insurance magnates in board 
assembled. 

One of the most agreeable features of the exhibition was the attendance of 
men of celebrity from Europe and America. Especially so was the visit of Cor 
nelius Walford, a representative of science who is widely celebrated in the insur- 
ance world. His presence was seized upon by some gentlemen as an occasion for 
a compliment, which took shape in a social banquet, supplemented with toasts, 
remarks and valuable instruction. 


distinguished guest, while many, who should have lent their presence, were only 


Some twenty-five gentlemen did honor to the 


conspicuous by their absence. 

The failure of the Continental Life is an event of the past; the policyholders 
need the sympathy ofall. The fact may be noted that the office of its agent in 
Philadelphia, H. L. Jewell, was the same as that occupied by the late exploded 
fraud, the Safeguard Fire (No. 432 Walnut street), of notable Geo. F. Hilt man- 
ipulation. Here was domiciled the general agency of this life company for Penn- 
sylvania. On the same street, only a few doors 
Penn Fire, now dissolved and declared insolvent, with a receiver appointed, by 
McMichael. Such untoward events have the tendency to make 
people cautious; they shake public confidence and cause distrust of solvent cor- 


below, was the office of the 
name William 


porations. 

The Philadelphia representatives of the French insurance corporation have been 
removed, and the following official report of judgments obtained would indicate 
that the action was warranted and taken none too early 

Judgments obtained from October 15th to 20th, 1876: 2oth, Ferriere, James R., 
by La Caisse Generale, etc., $25,000; 20th, Wm. Nevin Kremer, by La Caisse 
Generale, $25,000. Such facts are a practical solution of the whys and wherefores 
of the change of management of the United States. 

Thomas J]. Lancaster has received the commission for this locality. 

The usual autumnal dividends have been declared by our solid, old-fashioned 
corporations 

Pennsylvania Fire, 5 per cent, semi-annual. 

American Fire, 5 per cent, semi-annual. 

Franklin Fire, 8 per cent, (gold) quarterly. 

Delaware Mutual Fire, 16 per cent, semi-annual. 

AMERICUS 


PHILADELPHIA, .Vowv. 21, 1876. 


MILWAUKEE. 

{ Sorry Picture of Some, \We Hope a Very Few, Milwaukee [nsurance Agents— 
The Evils of Undercutting— Bold Operations of a Dishonest Agent, Who Goe: 
from Bad to Worse, and Will Probably now Go to the Penitentiary—Locai 
Board Doubts, Fears, Facts—Dull Business. 


[FROM OUR OWN CORRESPONDENT.] 

My communication this month, dear SPECTATOR, must be cruelly short. Do 
not weep and tear your hair and rend your garments. I would charm you with 
honeyed words, and freight your columns with gems of news items, if there were 
any. The melancholy fact is, Milwaukee offers scarcely a topic worth discussing 
in an insurance journal this month. There are lots of stupid gossip, of course, for 
the insurance fiend, like any other man, delights in scandal. The non-Board fellow 
gloats over the short-comings of the Board fellow, and 

If one catches the other tripping, the commercial world is sure to hear of it. If 
one poor devil of an insurance agent embarks for the sulphurous regions, the ex- 
pressive countenance of his dearest and nearest neighbor is sure to be wreathed in 
Insur- 


vice versa ad infinitum. 


smiles, and out of his mouth comes the gossip that curses, if not inebriates. 
ance men are not angels; neither are they all devils. A fair proportion love their 
toddy ; and a few of the least acceptable to the kingdom of Heaven drown the cares 0! 
cut rates in the flowing bowl and the caresses of amiable, if not lovely, woman. To 
some of them the jungle and the fangs of the ‘‘ tiger "’ are not unfamiliar. And 
they go about like roaring foxes, seeking whom they may inveighle into insuring 
their property for twice its value at go per cent off the lowest cut rates. 

This constant reference to cut rates shows where the shoe pinches. It 
subject ever uppermost in the mind of the insurance pencil-pusher and the 


is the 
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insurance dead-beat, not to speak of the insurance martyr and the insurance 
saint, 

We are riding cut rates to death. leople are making their fortunes on cut 
rates without reporting to headquarters. The latest enterprise in this progressive 
age of cut rates is to give a chromo to each $100 insurer, a sewing: machine to 
each happy holder of a $500 fire policy, and a Chickering piano to him who goes 
$1,000. If A offers to 


at one per cent, you report the price to B, who cuts fifty per cent, and 


in for The rule as to fixing rates is simply admirable. 
insure 
then to C who sees him one-half better. 
your smiling homestead is insured for double its value for nothing, and you are 


the fortunate owner of a premium of $100 in money, a house and lot, and several 


By the time you have reached G, 


other prizes. 

But this is trifling. To be serious, former insurance enterprises pale to insig- 
nificance beside the dodges of a Milwaukee insurance agent, all of the modern 
the Newhall House block, 


prominent members of the masonic order in this city. 


time, who has an office in and is one of the most 
The gentleman in ques- 
tion, whom it is not necessary to name, set Oul, a year or SO ago, ON a Career ot 
idventure that cannot fail to astonish the ordinary eastern mind, unaccustomed, as 


mantic western civilization. 


5, tothe wild poetic developments of our stronger, broader, deeper, more ro- 
He commenced in a truly modest way by simply ap- 
ropriating the moneys of the companies he represented. Having served a 


sufficient apprenticeship in this line, to steady his nerves and strengthen his 
nd, he proceeded to establish himself as an insurance company, capital twenty 
hat is to say, he issued policies promiscuously to anybody 


vho desired anything in that line, for whatever sum he could obtain, without the 


cr thirty millions. 


slight formality of acquainting the companies what had become of their printed 
He took the advanced view that policies were, after all, mere sheets of 
To fill them up with certain hieroglyphics was simply to add to their 


forms 
paper 
value the hundredth part of one cent, or thereabouts, in ink. ‘To exchange these 
omparatively worthless sheets for their weight in greenbacks, he regarded as one 
In fine, he had found a bonanza. 
Behold, the 


piece of paper is acontract to insure the payment of $2,coo to the holder in case 


of the finest inventions of this scientific age. 
[he simple accident of a fire taking place trarsformed the scene. 


of fire. Behold the parties to the contract, the insurer and the insured, the com- 
pany and the owner of the burnt property. The company knows nothing of the 
contract \ll the owner knows is, he paid a certain number of dollars to the com- 


pany'’s agent for the contract. Tableau: By-and-bye, penitentiary, or compro- 
mise, 

We have suffered agonies over the writhing of the local board. Every day the 
yn-boarders have, with a gloomy, not to say chastened, joy looked forward to its 
Every day the sun has risen upon a united board. 
mply says, ‘‘ No news,” when asked questions. 
Go to the president,’’ when humbly approached by the pathetic interviewer. In 


the meanwhile, all that is positively known is, that the office of the board is 


The president 


} 
cissoluuo0Nn. 


The secretary serenely replies, 


defiantly open, and the officers decline to admit the possibility that it will ever be 
shut 
here is positively nothing to be done in any kind of insurance business. Chaos 


ind the presidential election are at last eclipsed. But if there is a new scalp to be 
taken, fair SPECTATOR, believe me, it shall be dripping at your gory belt this time 
next month, or yours faithfully shall be no mo e. 


MILWAUKEE, WISs., Wov. 24, 1876 SENTINEL. 


CLEVELAND. 


Cleveland Attributable to 


Commissions Largely Responsible—Improvement in Life Business 


Solicitors—Compensating Agents by 


Dissolution 


Cver-in wWce th 


fan Old Agency Firm, 





[FROM OUR OWN CORRESPONDENT. | 
THE ruling power of the universal desire of men to make money must be recog- 
nized by insurance companies in accepting risks, that they may not be over-bur- 
lened with moral hazards. The expense to insurance companies, of over-insur- 
ince and indiscriminate underwriting, of seductive temptations laid in the assured's 
thway by the average solicitor, is far beyond the conception of the uninitiated. 


rhe insurance solicitor, proud of the magnanimity of his company, being too 
terestedly modest to restrict his Aovest customer, grants him all he asks, and 
sometimes takes prospective risk on what is to be in stock—what is sure to be there 
when the fire comes—and if he deems his customer too modest in his wants, he at 


once becomes a bullin the interest of humanity vs. his and honorable 
‘‘expects to pay losses.” 


ho have not been confronted with samples of bad practice as indicated 


prompt 
mpany, which he says, 
s city v 
ybserver of human nature, in the insurance business, can read “‘ over- 
nce’ in the faces of men, here and there, every day as he is approached 
vith questions from policyholders, and yet we boast of being the largest city in the 
country which is free from insurance ‘‘ brokers."’ 


When we find over-insurance so prevalent throughout our city, and know that it 
s the work of experienced and reputable underwriters, not by their solicitors only, 
but by agents themselves—as insurance in Cleveland is almost entirely solicited 


irect fro 


m the assured—a serious question recurs to the managers of insurance 





There must be few agents in * 








capital. The present plan of compensation to agents renders their pecuniary in- 
terests antagonistic to those of their companies. All business, written by the 
agent and accepted by the company, yields an equal revenue to the agent, be it 
good, bad or indifferent. It is not the character or quality of service, but the 
quantity or amount of premiums which determine the agent's income 

There is not the first inducement to the agent to cull his business or to question 
the assured’s honesty, but, on the other hand, his daily bread perhaps urges him 
to wink at things which are clearly against the interests of his company. The 
agent does not work for the company in consideration of 15 per cent of the premi- 
ums received, but for himself, catering to his customers to accumulate a remunera 
tive business, and if the company does not like the average of his business, it can 
pull out and give place to another. 

In other words, the commission plan of securing business does not make the 
interests of the company the interests of the agents. The agent has to maintain 
the companies’ respect and confidence, but in this he enjoys the advantage of every 
doubt and of accident too, which often shields him from merited blame. 

Recently, insurance was solicited of a party having a frame row of tenement 
houses, nearly finished, on one of our prominent streets, and the reply was, ‘' they 
he, “If a 
full insurance on his house, and it burns, will the company pay in full?’ 


mun has 
The 


answer was, ‘‘ waving all other contingencies, a company is bound to pay the ac 


are insured—Mr. —— does all of my insurance," but, said 


tual loss within the face of the policy, in accordance with its contract, but in no 
case could he collect more than the cash value of the house at the time of the fire 
He said that he gave the agent the contract cost of each house, and told him to 
put on what he thought was right, and that the agent wrote term policies, covering 
the actual cost of each house when completed, and gave the further assurance 
that he, the agent, would, in case of fire, see that he came out all right. Now 
this may sound verdant to the scanner of daily reports, but it was done by an 
agent, who has been a prominent official in a local company, and now maintains a 
respectable position in our local board of underwriters. 

Since human nature is marked with about the same tendencies everywhere 


these local indications of bad practice cannot be regarded as exceptional. I could 
give endless specimens of like bad practice, but it has long since become plain to 
practical observers, that the plan of commission compensation is faulty. I shall 


not undertake to suggest a remedy for this evil now, but this subject demands 
thoughtful reflection on the part of insurance officials, and must be met sooner or 
later with an official remedy . 

There is hardly any class of combustible matter but what can be indemnified 
by some means, somewhere, at the expense of insurance capital. Life insurance 
Of eourse it is the 
intention of fire insurance companies to overcome the differences of hazard with 


companies bar large classes from the privilege of indemnity. 


adjusted rates, but, at the same time, there ought to be certain limits, rigidly main 
tained, beyond which indemnity against loss by fire could not be procured, and 
furthermore the insurance company should be represented at the sealing of its 
every contract, by a party in some degree pledged to and interested in its wel- 
fare. 

Prominent life insurance agents here state that there has been a marked im- 
provement in that branch of the business during the past thirty days, and that pre- 
sent indications are very promising. 
by managers in that department. 

The fire insurance firm of Everett & Douglas, having successfully conducted an 


Such a status cannot fail to be appreciated 


agency in our city for a number of years, was dissolved last month by mutual cor.- 
sent, Prendergast & Korner being their successors. Mr. Prendergast has been 
identified with that office for several years, and the new firm, retaining the same 
companies, together with most of the advantages peculiar to that agency, will 
doubtless maintain the old business vigorously and succeed in getting a Korner 
on their share of the new. Mr. Douglas is at present closing up his numerous 
personal interests there, and will probably go to Chicago soon, but in just what 
capacity he will enter the field at that point is not yet determined. 


CLEVELAND, O., November 20, 1876 Oepotres, 





ANSWERS TO CORRESPONDENTS. 


To THE Eptror OF THE SPECTATOR 
You have, in two or three numbers of your journal lately, said that brokers 
were useless in fire insurance. Certainly you must kaow that many brokers get 
property insured which would not be insured if they did not solicit the business, 
and do not they earn their small compensation? I think vou are too hard on the 
brokers. 
NEW YORK, November 15, 





A BROKER. 


1876 


Reply—While we admit that in some cases brokers, by their solicitations, in 
duce insurance which is desirable for both the assured and the companies, we do 
And the 
instances in which brokers induce over-insurance, and thus cause incendiarism, 


far out-number the instances in which they induce desirable risks which could not 


not think this service is worth as much as the brokers cost the business. 


be obtained without them. 





TO THE EDITOR OF THE SPECTATOR: 
While I must in fairness coincide with much that you say in reference to brokers 
in fire insurance, | beg to suggest that yo are somewhat extreme in the measures 
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you propose. While you are doubtless correct in assuming that the brokers con- 
tribute to the trouble about undercutting, I think you are mistaken if you attribute 
all the trouble to them. Officers of companies—and some of them in New York as 
well as a few in this good city—not only encourage undercutting by silently con- 
senting to it and by accepting risks below rates, while they at the same time pro- 
fess to be great sticklers for the regular tariff, but they go so far as to suggest 
specific cases to brokers and then pay an exorbitant brokerage for the business. 

Again, the instances are nota few in which the services of a broker in getting 
policies concurrent, would have been worth many times their cost to either the 
assured or the companies. 

I generally agree with THE SPECTATOR, and I think it the best insurance j: ur 
nal published, but on this matter I, think you are wrong 

CHICAGO, Nov. 10, 1876. BROKER AND AGENT. 


Reply.—There is no doubt of the accuracy of our correspondent's statement that 
some officers encourage brokers and directly employ them in undercu'ting, but 
that confirms, rather than contradicts, our position that brokers contribute largely 
to undercutting. They are at hand and ready to be used by unscrupulous officers. 
And again, to show that some officers are bad does not prove, or even tend to 
prove, that all brokers, or a majority of brokers, are good, or that any brokers are 
necessary or even desirable. 

The other claim, that an intelligent broker may render valuable service by se- 
curing the concurrence of policies, proves nothing in favor of a majority of brokers, 
for the majority are not sufficiently intelligent to render such service. And this is 
a service that any regular agent or any officer of « company would rencer without 
cost to the assured. 


- oa 


TO THE EDITOR OF THE SPECTATOR 
WILL ycu give me scme plain reason why life insurance on the cc-operative 
plan is so undesirable as agents say itis ‘lhe scientific reasons given in 'he pub- 
lications of the insurance companies are beyond my ccemprehension. But I can se# 
that if the deaths are only ten in a thousand people evcry year, and I have to pay 
only one dollar and a small addition for expenses for each death to get $1,0co in- 
surance, I pay less than the other companies charge me 

XENIA, OHIO, Noz. 20, 1876 W. B. Situ 





Reply— If Mr. Smith had read a hundredth part of the ‘‘ plain reasons " given 
why the ‘‘ co-operative plan "’ does not give insurance in any sense, he need not 
have written this letter. Perhaps he can understand these plain questions and the 
answer to them. 

If, among a thousand men, only ten die each year, how 
before all are dead? And this: How many of any thousand men now living are 


likely to live one hundred years longer. 


be 


many years will it 


To THE EDITOR OF THE SPECTATOR 
I find this advertisement in yesterday's Cincinnati Commercial 
‘* Policyholders in the New York Life insurance company can learn some inter- 
esting and confidential information, important to them, concerning that company, 
by sending their names, address, number of policies and amounts cf insurance 
to [name and post office box.]’ 
It is to be hoped that this is not going the way of the Continental 


NEW HARMONY, IND., Oc?. 31, 1876. I.. PELHAM. 


Reply.—This matter was alluded to in the November number of THE SPEC- 
TATOR and explained as the probable work of strikers, and we have no additional 
information or different opinion now. The person who advertises gives no sort 


of information in response to repeated inquiries both by mail and personally. 





To THE EDITOR OF THE SPECTATOR 


IN the list of companies that have failed or been re-irsured, which you give in 
connection with your account of the feilure of the Continental Life in the Novem- 
ber number of THE SPECTATOR, you omit, doubtless inadvertently, the name of 
the North America Life, which failed or was reinsured, or both, in 1874. I would 
like to know, as a policyholder in sever»] companies, some of which I have but 
little confidence in now, what was the cause of the North Am:rica’s failure, as 
that information will, perhaps, enable me to judge of the safety of at least two 
companies, whose policies I now hold. You may answer thisin the next number of 
your paper, or privately, as you choose, and I will pay whatever expense is proper 
for me to pay for the information. 

PHILADELPHIA, November 15, 1876. W 
First, the North America 


B. MILLs. 


Reply.—Mr. Mills makes three mistakes in his letter. 
did not fail; second, it was not re-insured, and, third, we make no charge for in- 
formation of this nature, as we are glad to give our readers the benefit of all of our 
facilities for getting information relative to insurance questions or companies. 

In the summer of 1874 the North America was embarrassed financially by hav- 
ing a large amount of assets which the state insurance department would not ad- 
mit as good, and it ceased to do new business. There was an election of trustees 
in October of that year, and an entire new board was elected. 
officers, and the former officers retired from the service of the company. 
elected officers were officers of the Universal Life, and the Universal removed its 
headquarters to the building owned by the North America. All this did not in- 
volve the re-insurance ofthe North America. It was unders‘ocd that the new man- 
agement put acceptable assets into the company to supply the place of those re- 
jected by the New York department, and we are not aware that the company has 
ever exhibited any lack of ability to pay all demands against it, and it is safe to as- 
sume that if it had THE SPECTATOR would have been advised of the fact, and 
in due course would have advised its readers. 

It is also understood thatthe Universal has issued its policiesin exchange for the 


This board elected 
The newly 

















policies of the North America whenever the assured have desired to make the ex- 
change and a satisfactory arrangement could be made, and the insured was a de- 
sirable risk for the Universal. Also, that the North America purchases its policies 
for cash in some instances. 

The cause of the North America embarrassments was multiform. It issued 
many short endowments, aggregating a very large sum, on which it lost money ; it 
its management expenses were very large; it had an 
this, of course 


paid too much for business ; 
extraordinary number of lapses, and thus lost average vitality, and 
At the time of its embarrassment it had a very 
which might be commer 


resulted in excessive mortality. 
large sum invested in commuted commissions, an item 
cially good, but which the New York insurance department and several other de 


partments rejected 





MINOR EDITORIALS. 





THE SPECTATOR AND THE SITUATION. 
THIS number closes the ninth year of the existence of THE SPECTA- 


ror, and it is but natural that, at such a time, we should glance at the past for 


the lessons it teaches and the encouragement it gives for the future. 
In its initial number THE SPECTATOR avowed its purpose to pursue an earnest 


bold, vigorous and independent policy. It promised to ‘‘deal justly always 


harshly when necessary ;"’ to ‘‘ expose villainy wherever it existed, careless of the 
: Ol the 


warfare which such exposure might invite; to defend the legitimate against the 


illigitimate; to denounce whatever tended to debase the insurance cause, 


whether it arose within or without the insurance field ; that it would depend for its 


continued existence upon the degree of appreciation extended to its honesty 


independence, dignity and usefulness 


How well these purposes have been fulfilled, how faithfully these promises kept, 


we leave to our readers to judge, contenting ourselves with pointing to the record 
we have made and the large and constantly growing circle of warm friends and 


| 


staunch supporters who have upheld our efforts in the past, and whose character 


warrants us in looking for their consistent and unflinching support as long as we 
continue to merit it by an upright, honorable course 

We have passed through some severely trying struggles against the villainy we 
promised at the outset to expose, in the midst of which we were advised by well- 
meaning but misguided friends that the odds were too largely against us and that 
well-armed rascality, goaded to desperation, struggling for existence, would van- 
quish single-handed virtue, and we had better give up the fight. But remember 
ing that— 

rhrice armed is he who hath his quarrel just 


and that we had some brave, true-hearted friends, of whose moral support we were 


assured, we persevered to the end, and saw our efforts crowned with victory 


We have received at frequent intervals, ever since the beginning of THE SpEc- 


TATOR’S work, most gratifying commendations and proofs of appreciation from 


those whose commendation and appreciation are most valuable, for which we de- 


sire to assure them we are grateful beyond adequate expression. And we may 


add, that we are also grateful to the unscrupulous and vicious who have assailed 


us. Their attacks, intended to wound and crush us, have but served to develop 
our strength and increase our power. 
With this b-ief reference to the encouraging past, let us look at the present and 


the future. 
There has never been a period in the history of insurance in this country when 


an independent, fearless, impartial, critical insurance journal, such as THE SPEC- 


TATOR aims to be, and is assured on all hands that it succeeds in being, could 


+ 


render so much and so valuable aid to the underwriting interests as it can now 


Insurance matters are attracting such universal attention among all classes that 


THE SPECTATOR is getting a new class of readers and subscribers in addition to 


those whose profession or trade is underwriting. While the prejudice against 


trade journals, which has been created by a few unworthy publications taken as a 


sample of all, is increasing in some quarters, it is dying out in other quarters, and 


the latter it goes without saying, the more intelligent, where underwriters both 
fire and life look for their profitable business. 


ie and a point in its his- 


The insurance interest has reached a degree of magnitude and : 

. , , , 1 

tory in this country where, as recent events prove, it will be closely ed ana 
its managers mercilessly scrutinized. 


addressed mort 


The time has come when the intelligence of the people must be « 
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generally, and with more care than it has in the past. Accurate statements of 
matters of fact and temperate expressions of opinion must be given to the people 
to gain their confidence and trust for that which merits them. Whatever is 
unsound in principle or unworthy in practice must be unsparingly criticised with- 

ut favor, and emphatically derounced without fear. Only by this course can the 
meritorious secure what justly belongs to it. 

Ihe general press, notorious for its erroneous views and blundering statements 
cn insurance questions, must be instructed, and, as far as practicable, guided in the 
right path. And fcr this work THE SPECTATOR has, by virtue of its large 
exchange list, and the weight given to its opinions among the lay press, superior 
advantages. 

Che strongest and abiest officers, as well as the weak, require the moral support, 
and the unskillful and hesitating need the teachings and the criticisms, of THI 
SPECTATOR during these troublous times. 

\gents and solicitors of all grades and classes want the instructions and the 
encouragement of THE SPECTATOR during these trying times 

State insurance officials need the suggestions and the admonitions of THE 
SPECTATOR. 

In view of all the facts, we think we are warranted in looking forward to a career 
of enlarged usefulness, extended influence and greatly increased popularity for 
THE SPECTATOR. And we are sure we ask underwriters to do that which will 
promote their own interests, when we ask them to aid us in extending the field of 


jabor and infinence of THE SPECTATOR to the largest possible limits, 





SUME OF THE COMMENTS ON THE FAILURE OF THE 

CONTINENTAL LIFE OF NEW YORK. 
Or course the failure of the Continental Life insurance company, of 
New York, has furnished the general press throughout the country a convenient 
peg on which to hang discussions of the various questions relating to the system 
of life insurance and of the practices of companies. And it follows, also as a mat- 
ter of course, candor compels us to say, that, with only here and there an excep- 
tion, the lay press has exhibited its usual degree of ignorance of all that relates to 
the subject. 

It was long ago notorious that whenever a writer on the average daily newspa- 
per touched an insurance question he was sure to write nonsense. And we need 
not go far for the reason of this. Insurance is a subject which can be understood 
only after the closest application to its study, and this application long continued, 
Editors of great newspapers take the pains to employ experts who are thoroughly 
jualified by careful study, and generally by practical experience, to write of Wall 
street markets, and make financial reports, albeit a tyro in Wall street reporting 
makes fewer blunders and less serious ones than does a tyro in insurance when he 
attempts to write about it, as is frequently demonstrated. These same editors are 
equally careful, and wisely so, not to delegate the criticism of works of art, the re- 

iewing of books, the discussion of political questions, or even the reporting of a 
horse race or a game of polo, to members of their staff at random, but they select 
men with special knowledge of the subjects they are directed to discuss or report 
upon, until there be occasion to discuss or report something relative to insurance, 
and then ‘‘ anybody who is not elsewhere assigned is good enough.’’ The result 
is what might be expected; nonsense is written, inaccuracies are stated with an 
ex cathedra air, which misleads many readers, and much harm is inevitably done 

And here may be found one of the reasons why insurance journals devoted to 
this specialty, are necessary, yes, indispensable to the profitable carrying on of un- 
derwriting. Agents need instruction as well as news, which they cannot get in 
their general newspapers ; officers need the benefit of a comparison of each others 

iews, such as is found in the discussions which are conducted in the columns of 
THE SPECTATOR; the people need the protection which is afforded them by the 
fearless and fair and intelligent criticism of the acts of companies and state insur- 
ance Officials, to be found in this journal. 

But in connection with the Continental failure, we have found a mischievous theory 
where we should least expect it in view of recent events. The Safeguard, an intel- 
ligent journal, devoted specially to savings bank interests, suggests that if ihe 
policyholders in the Continental had paid from year to year to the company only 
the sum necessary for their insurance for that year, and had deposited the sums 


which have gone to make up the $6,000,000 assets of the company in a savings 





bank, they would have been much better off now, and the officers would not have 
been tempted to reckless extravagance. And The Safeguard uses the word ‘‘em- 
bezzlement"’ as one of the things to which large assets are a temptation, but does 
not use the word in close connection with the officers of the company whose failure 
it is discussing. Our contemporary is especially unhappy in its recommendation of 
savings banks as a safer place of deposit than life insurance companies in view of 
the respective records of the two classes of institutions, and this of all other times 
yet reached—we speak guardedly, for no one knows what the future has in store 
for savings banks depositors—is supremely inopportune for a comparison of 
records by those who prefer savings banks to life insurance companies. 

Certainly it is folly to pretend that $6,000,000 or any other sum held in trust is 
more likely to tempt life insurance officers than savings bank officers. Men who 
are scrupulously honest and prudent, are made neither more or less so by the 
name or nature of the corporation whose servants or managers they are, and me 
who have loose ideas of honor, and care more for the enjoyment of what can be 
purchased with money and made to gratify sensuousness, than they do for the con- 
sciousness of having done their duty, are not worthy of trust anywhere, whether it 
be in charge of the treasures of a corporation, or the contents of a shopkeeper's till. 
When the community and the press have learned these patent facts, and learned 
also to discriminate between the worthy and the unworthy, in reposing their trust 
and bestowing their praise, we shall have less of defalcations and shocking failures, 
because less opportunity will be afforded those who perpetrate them to gratify 
their propensities. 

\ story illustrative of human nature, which is told in connection with the his 
tory of a bank teller, who recently shocked the community by committing a crime 
when his employers, and his acquaintances generally, trusted him to the utmost, 
and thought he had no temptation to do wrong, is apropos 

Soon after his appointment, some years ago, to a position at a small salary in 
the institution which he recently robbed, a discriminating mechanic who had been 
induced by social relations with the young man's father to become security for the 
honesty of the young man, came into the bank in great trepidation one day, ex- 
claiming, ‘‘ I want my name off Tom's bond right away. I don't think it’s safe to 
have it remain there. He has bought a watch chain, and I know he couldn't 
afford it." 

The purchase of a trinket before his earnings warranted it was the beginning, 
and now the door of a felon's cell stands wide open to receive him, and around 
him stand a broken hearted wife and innocent children, with blasted hopes and 
blackened future 

The indulgence in luxuries more costly than legitimate earnings could provide 
has been the beginning with many officers, and the result has been the failure of 
many savings banks and life insurance companies, while around stood thousands 
of depositors and policyholders whose trust had been betrayed and whose hard 
earned savings had been squandered. 

Will anybody pretend that it makes any difference whether the accumulations 


entrusted to such men are called life insurance reserves or savings bank deposits ? 





THE RECENT WITHDRAWALS FROM THE NATIONAL 
BOARD, 


THE withdrawal of the North British & Mercantile and Lancashire 
insurance companies from the National Board, following so closely the withdrawal 
of the Royal, has naturally caused much discussion and not a little trepidation 
among those who entertain mistaken ideas of its significance and fear that it might 
be the beginning of the end of the Board. But such fears are entirely wi hout 
justification. In fact, instead of the withdrawal of these companies being certainly 
irrevocable or furnishing any reason for the disruption of the Board or any 
obstacle to its continuance, such withdrawal may be reconsidered at an early day, 
and will probably result in cementing the Board more strongly together, in increas- 
ing its membership, and in urging its members on to greater usefulness to each 
other and to the general community 

The reasons for the withdrawals, so far as promulgated, do not reflect any dis- 
credit upon the Board, though one of the reasons given for the two latest 
withdrawals is that some members of the Board were not loyal to their 
agreements as such members. But these statements, even though they may be 


based on full information and therefore quite accurate—of which there may be 


























































Ss 






























































































































































































































































































































































652 


THE SPECTATOR. 





Vol. XVII.—No. 6 
December, 1876 








reasonable doubt—do not impugn the character of the Beard as an organization or 


of all its members; for there can be no possible doubt that many members are 
scrupulously loyal, not only to all their specific agreements, but to all the require- 
ments of the Board, even though, as is sometimes the case, they regard these 
requirements as ill-advised; neither do these statements afford, it seems to us, 
tenable grounds for the companies’ withdrawal 

In the case of the Royal there is no dispute or question about the cause of the 
trouble. ‘Ihe system of the company is such that it is represented in the United 
States by fourteen district agents, each entirely independent of the other and re- 
sponsible directly to the home office at Liverpool. It was claimed in behalf of the 
company that each of these agents was a member of the Board, and therefore en- 
ti'led to a vote on all questions before it. This claim was disputed, and hence the 

withdrawal, It was then proposed by the Board that the company renew its 
allegiance to the Board, and all the privileges of membership should be ex- 
tended as hitherto to each district agency, except that only one vote should be 
allowed to the company and all of its representatives; that each district agency 
should be allowed to vote on questions relating to that district only ; that when 
questions related to two or more districts some one representative should be 
selected to cast the vote for such dis'ricts, and in questions of general relation 
to the whole country or to the Board as a whole, some one should be author- 
ized to vote for the company. This certainly seems to be a fair proposition 
and to suggest a proper way out of the difficulty. And it is understood that 
Chief Manager Mclaren has written to some of his representatives in the United 
States, expressing his entire approval of this plan; but it does not meet the 
views of the district agents, and as they act in this matter independ: ntly of 
their chief, they have thus far declined to return to the Board. 

It is proper to say that the sensational story that ill feeling was engendered be- 
tween the agents of the company and the Board, and that the subsequent with- 
drawal was precipitated, by some discourtesy shown to President Oakley on the 
occasion of his visit to Liverpool in 1875 by Mr. Mclaren, is entirely untrue. 
The only inference drawn from Mr. McLaren's manner towards Mr. Oakley on 
the occasion referred to, which it is only fair to assume was not intended to be dis- 
courteous, was that as Mr. McLaren then. viewed the situation, he was not very 
desirous that his American agents should remain in the Board. A sufficient dis- 
proof of the highly imaginary explanation founded on this occurrence, is the fact 
that neither Mr. McLaren or Mr. Oakley is an idiot, and the National Board is 
not composed of idiots. 

As to the North British & Mercantile and the Lancashire, the withdrawal 
seems to have been largely, if not entirely, the result of a misapprehension of facts, 
complete knowledge of which may cause the companies to reconsider their action. 
The numerous unauthenticated rumors in reference to the matter, it is not in 
accordance with THE SrECTATOR’S well-known habits to publish. 

That the companies have erred in judgment in this action, we are strongly con- 
vinced; that their interests can be better promoted in the Board than out of it 


seems to us clear. 


That the withdrawal of the North British & Mercantile and the Lancashire 
may have the very natural effect to cause the speedy return of the Royal is by no 
means an unreasonable expectation. If the Royal could continue to be the only 
non-board company of such high standing, large resources, and conservative 
reputation, it might find a profitable field for its operations in competing with the 
smaller companies, but with such competitcrs as the North British & Mercan- 
tile and the Lancashire out of the Board, it will be likely to find that the harvest 
will not be sufficient for all. The Board companies will continue to get a majority 
of the best risks, and will get the highest ‘rates, while these three companies which 
have heretofore had at least an equal chance at selection, and have been able 
to get rates equal to the best, as they deserved to, will be compelled to take what 
remains, and at rates below the Board companies’ tariff. It is a well-known fact, 
the reasons for which we need not stop to discuss now, that non-board companies 
cannot get as high rates for equa'ly desirable risks as Board companies can. It 
may be said that the policies of either of these companies are worth just as much 
to property-owners whether the company be in the Board or out of it. Neverthe- 
less the notorious fact exists that property-owners will not pay as much for them, 


and the companies must accept the situation. 


Another result is likely to follow the withdrawal of these three companies if they 


remain out of the Board. Many of the smaller companies, which have heretofore 


manded by the Board companies, will find that they cannot successfully compete 
on an equal footing as to rates with these large, strong companies, and they will 
be compelled to take even less than they have hitherto received, or witness an 
alarming shrinkage in the volume of their business. Hence they will be com- 
pelled to ask admission to the Board, where they can enjoy its privileges and get 
a fair share of business at remunerative rates. For the fact stares them in the 
face, also, and they are painfully aware of it, that Bo ird companies can get higher 
rates than properiy owners can be in duced to pay to non-boazrd companies 

So that on the whole we regard the prospects of the Board and of each individual 
member of it better now than they have been for some months past; and agents 
should permit their loyalty to the Board and their firm determination to resolutely 
adhere to all its rules to suffer not one jot of diminution, but, on the contrary, 
to increase in intensity and enthusiasm. And officers should resolve, in the lan- 
guage recently employed by a western underwriter, ‘‘ to make the policies of 


the ———~ company worth the highest ra‘es the National Board can fix 





LITIGATION INCREASING. 

PRESIDENT BUELL, of the United States Life insurance company, 
will probably soon conclude, if he has not already conc!uded, that he is not des- 
tined to have an easy or a peacetul career as a life insurance president. Another 
suit has been begun against his company and another order for his examination 
has been grauted. The charges in this suit, as set forth in the papers, are really 
amusing. First, the policyholders have been disappointed by the small dividends 
they have received. Would not it be amusing and would not the lawyers 
who are eminent as peacemakers a-d warm friends of corporations have a har- 
vest, if all policyholders who have received less dividends than they expected dur- 
ing the past ten years, would sue the companies by which they are assured? Sec- 
ond, these policyholders—there are four of them—complain that the company pur- 
chases policies and pays less than an equitable surrender value for them—this 
is what they mean, though the lawyers employ more words to tell it—and that 
the officers appropriate to their personal use the profits in these transactions; 
and third, these unselfish, disinterested plaintiffs wish to prevent the amalgamation 
of the United States and the Union Mutual, of Maine. Now this entire com- 
plaint is amusingly stupid, and we are surprised that any court would entertain it 
for a moment. 

The absurdity of suing a company because it had made less dividends than policy- 
holders expected, or than agents promised would be made, or than officers hoped 
wou!'d be made, is, to the lay mind, very apparent. Then, as to the purchasing 


of policies for less than their reserve, 





what have two of these policyholders to 
do with the transactions of the company with other policyholders in which other 
policyholders only get the worst of the bargain? Two of them do not com- 
plain that they have been compelled to sell their policies for too small a sum, or 
that they have ever been asked to sell them at any price, and it is, to say the least, 
difficult to see what cause of complaint they have in this feature of the company's 
alleged wrong-doing. And as to the officers misappropriating funds belonging, as 
these complainants allege, to other policyholders—certainly not to the company, 
for it has lost nothing in the transaction by their own showing, and certainly not 
to these complainants, for they never had, as far as it appears, any interest in any 
but their own policies—wé can't see with the light given us why these plaintiffs 
should sue on this ground. The two who complain that they were induced to 
exchange two policies for $5,000 each for one for $10,000, and that they received a 
price for the old ones, how much they don’t remember and don't try to guess even 
approximately, exhibit so treacherous a memory and so little knowledge of the 
transaction that we are not inclined to accord much weight to their grievance or 
place implicit faith in their accuracy. But all four of these complainants desire 
to prevent the amalgamation of the company with another. A most worthy pur- 
pose we should say, but a suggestion of common prudence would be that these 
policyholders save the money which they must be paying to their eminent coun 
sel—certainly such suits are not undertaken by eminent counsel on speculation 
until the decision of a suit previously begun for the same avowed purpose. It 
is certainly a useless waste of money, which few policyholders can afford during 
these hard times, to prosecute two separate suits for the same identical end 
And furthermore, we think we have seen it authoritatively stated that the officers 


of the United States Life would not oppose the issue of an order by the court 





obtained business only by virtue of their accepting it at lower rates than those de- 


perpetually enjoining them from amalgamating with, or selling out to, any other 
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company. Therefore this highly commendable purpose of these complainants 
could be accomplished without large expense and without obstructing the courts 
and interfering with honest litigants 

\ suit of a similar character has been instituted against the Guardian Life with 
a motion for an order to examine William S. Opdyke, Sheppard Homans, the 
Universal Life insurance company, and Henry J. Furber 

\nd a suit against the Equitable Life in which the complainants allege extra- 
vagant and otherwise corrupt management by the officers and directors of the com- 
pany I'he old topics of the expensive building, and the high price of the stock, 
and the president's large compensation for services form the burden of the song 
against the Equitable. 

[he attorney in these suits against the Guardian and Equitable is the attorney 
in the above-mentioned suit against the United States Life 

Seriously, is it not about time for this business to cease, and is it not within the 
power of the courts to enforce its cessation? If the United States Life insurance 
company or its officers, or any other life insurance company or its officers, are do- 
ing anything prejudicial to the rights of policyholders, let them be called to a strict 
.ccounting by the proper authorities, stripped of their power to do further wrong, 
and properly punished; but this multiplicity of harassing litigation has already 
‘one serious harm to the community by disturbing confidence and giving cur- 
rency to a thousand and one rumors, many of them without the least foundation in 
truth or reason 

That there is no good motive in some of the litigations already begun, and in 
others threatened against companies, is too obvious to require illustration 
but if the assailed companies have tangible evidence that these attacks are, as 
they claim them to be, for the purpose of extorting money they ought to give the 
evidence to the public. 

But the general community has an interest in this matter which pecple are slow 
to see. To-day it happens that life insurance companies are selected as targets 
for these attacks; to-morrow it may be some other class of corpora‘ions ; and next 
week the attacks may be directed against individuals. No man can tell when his 
family relations are safe if the operations of strikers are permitted to go un- 
punished and unchecked. They will stick at nothing which promises to serve their 
nefarious ends, and it is a lamentable fact which we cannot ignore, that the vilest 
vagabond in the land has the power to inflict next to irreparable injury upon the 
best and purest man or woman. The time has come when the community can no 


longer afford to be indifferent to these things. 





MR. WRIGHT ON THE SUPREME COURT. 
Mr. ELIZUR WRIGHT, in his letter, published in several newspapers, 
cites the Supreme court of the United States as deciding that if a policy lapses in con- 
sequences of war, ‘‘ the insured is entitled to the equitable value of the policy arising 
from the premiums actually paid ;"’ and remarks that this clause ‘‘ teaches the com- 
panies a new doctrine, against which they have been struggling a number of 
years Inasmuch as most of the companies of the country have held and advo- 
cated this precise doctrine from the time the question first arose, and have held 
themselves in readiness at all times to settle the claims of Southern policyholders 
yn this basis, it would seem that Mr. Wright has spoken in this matter, if possible, 
with less than his usual accuracy. 
But the eminent actuary goes further, and claims that the Supreme court has 
decided ‘‘ that there is an exactly definable distinction between the ‘vsusance and 
nsurance on every policy ; that the former may be forfeited and the latter can- 
t;"’ and that the peculiar notions of the savings-bank theories are thus upheld by 
the highest legal authority. This claim is founded on a perversion of the decision, 
which, on careful examination, will be found incapable of deceiving anyone but 
Mr. Wright himself. 
Set the decision face to face with the savings-bank hypothesis, and how do they 
gree? The Supreme court looks simply at the existing contract, and says, by 


} 


this policy, the assured is bound to pay the company a certain annual premium for 
ite, and the company is bound to pay the assured acertain sum at death. The 
present value of the former obligation is the present value of an annuity for the life 
of the assured equal to his annual premium ; the present value of the company's 
obligation is what it will cost to buy a new policy equal to the forfeited one. Sub- 


tract tie former value from the latter, and the difference is the equitable surrender 





value. This is simple, just, obvious; it introduces no elements except the agree- 
ment of the parties ; it is simply the application of the most familiar principles of 
law to that agreement. 

On the other hand, Mr. Wright's plan bears no resemblance to this. He de 
serts the contract between the parties altogether, and attempts to evolve the ad- 
justment of their rights out of what they have done already, in connection with a 
highly-wrought theory of scientific analysis of premiums, with which courts have 
nothing to do, instead of determining their rights by the terms of the contract. He 
would make the surrender value the difference between two terms, which are not 
defined by the contract, which are not referred to by the court, which have, in fact, 
no existence except in the imagination of the actuary; between the so-called sin- 
gle net premium and the present value of future net premiums. This theory of an 
equitable surrender value, which Mr. Wright has advocated for many years, is now 
thrust aside and decisively rejected by the Supreme court of the United States, and 
the simple, legal and sensible view is authoritatively put forth that the adjustment of 
an interrupted contract is to be regulated by the agreement of the parties. It is not 
surprising that Mr. Wright thinks the court ‘‘ not very happy "’ in its expressions ; 
but it is very surprising that his mind should have become so biased as to see the 
confusion of savings banks and life insurance in a decision which sharply, finally 


and forever separates them. 





THE CONTINENTAL LIFE. 

Up to the time of our going to press with this number of THE SPEc- 
rATOR, the receiver of the Continental Life has not filed any report of the con 
dition of the company, and has no trustworthy information which he can promul 
gate from which any satisfactory estimate can be made of the company’s condition 
or how much the policyholders. will receive from the settlhement. Agents are dila- 
tory in making reports of the business in their hands, and none of them have made 
any remittances of funds since the appointment of the receiver. The actuarial 
work of valuing the policies is not yet completed, and hence the reserve liability of 
the company cannot be stated. Of course, all this is very unsatisfactory to policy- 
holders, but there seems to be no remedy for them, and they can only await the 
issue of events. 

The company has been declared dissolved by the court, and therefore the re- 
ceiver cannot accept premiums from policyholders who desire to pay to keep their 
policies in force. The theory seems to be that the company no longer exists, ex- 
cept for the purposes of winding up and distributing its assets among its creditors. 
Its liability to surviving policyholders will be the amount of the reserve on their 
policies, and they will receive each his fvv rata share of the proceeds of the assets 
on this basis when they are converted into cash. Claims on matured policies are, 
of course, for the face of the policies, less any existing indebtedness to the com- 
pany, which is a lien on them. This would seem to preclude any possibility of a 
wholesale re-insurance of the risks, but it may be within the possibilities of 
the law to do much which appears to a lay mind beyond reach, and a re- 
insurance of the risks of this company may furnish the next demonstration of 
that fact 

That a large crop of litigation is likely to grow out of the trouble of this com- 
pany is already evident. 

The Acting Superintendent of the New York Insurance Department, soon 
after the appointment of the receiver, called at the company’s office and de- 
manded the opportunity to make an examination of its condition. The receiver, 
by the advice of counsel, refused to permit such examination, whereupon the 
acting superintendent instituted proceedings under the statute, through the 
attorney general, for the winding up of the company, entirely ignoring the 
proceedings already had. Of course this action was opposed by the receiver, 
and the proceedings have been adjourned from time to time, and have not yet 
been advanced beyond the initiatory steps. 

A policyholder in the company, a resident of Boston, who paid a premium in 
October, some days before the appointment of the receiver, has brought suit to 
recover the amount of that payment, on the ground that the company was at that 
time insolvent, and therefore had no right to receive it. The argument of the 
counsel for the receiver was that to return this payment would open a 


wide door for an indefinite number of similar actions, as the company had 


doubtless been insolvent for many months, if not years. The court reserved its 
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decision. If the decision is announced before the last pages of this number go 


to press we shall report it. 

A check of the company given in payment for a policy-claim some days before 
the appointment of a receiver, was sent to California, and has since been returned 
The bank on which it was drawn refused to pay it 


And 


through the banks for collection. 
on presentation, for obvious reasons, and this doubtless will result in litigation 
is itis cus- 


this circumstance may cause much inconvenience to many companies 


tomary for them to pay policy-claims by sending their own checks, which have 
heretofore been received in distant states as elsewhere, of course, without question 
as the appointment of a receiver for a reputable life insurance company has not 
been one of the events generally anticipated. Whether bankers in distant states 
will hereafter extend the same degree of confidence to such checks is to be devel- 
oped. Moral—neither new or comforting—the innocent suffer for the sins of the 
guilty. 

A firm of Western lawyers who have for Some years manifested an ambition for 
life insurance litigation seem disposed to improve whatever opportunity the failure 
of the Continental may afford them, and accordingly advertise that policyholders 
in the Continental can get the surrender value of their policies (ambiguous lan- 
guage in this instance), by addressing, etc , etc 

A question which may cause litigation will arise in reference to the amount to be 
paid policyholders who have had loans of the company on their policies, whether 
if the receiver cannot 


y is $500, 


owes the company $300 in notes, which are a lien on his policy. ‘The reserve lia- 


such loans were for part payment of premium or otherwise, 


pay claims in full. For example: the reserve liability on A's polic and he 
bility on B's policy is $500, and he does not owe the company anything Che re 


ceiver finds that he can pay fifty cents on a dollar to all creditors. How much, 
shall he 
claim is $509, and he 
Shall A receive fifty per cent of what remains of his $500 after deducting his in 


, $100? 
] 


cost him no larger payment than B has mad 


then, is A’s claim, and how much receive 2? and how much is b's, and 


what shall he receive? Clearly B must be paid $250 


debtedness of $300—/. ¢ In that case he will have in all $400 for what has 


> who gets only $es ) But Ippose 


] } 


that it be decided that A’s indebtedness must be deducted from share of the 


assets, allowing him fifty per cent for his claim of $500. Then he owes the com- 
pany $50, which, judging him by the average of humanity, it is safe to say he will 
loans due 


When it is 


decline to pay. But is it not the duty of the receiver to try to collect all 
to the company, whether they be secured by policies or otherwise ? 
notes 


remembered that the company reported nearly $2,000,000 of premium 


among its assets last January, it will be seen that this question may be of consider- 
able importance. 
And in cases where loans have been made to policyholders on bond and mort- 


yage security, may they not claim the 


right to offset their policy claim against 
their bond and mortgage indebtedness ? 

It is obvious that the law regulating the enforced winding up of life insurance 
companies will be thoroughly discussed, and that some valuable decisions will be 
rendered before this affair of the Continental Life is concluded. If it were equally 
certain that the failure would teach all other companies how to avoid the necessity 
of involuntary winding up, and that they would act upon such teaching, there would 


be a drop of comfort in the situation 





UNDERIWRITERS AND THE CENTENNIAL 
BUILDINGS. 


THE people of the whole country, as well as the exhibitors at the Cen- 
tennial and the underwriting companies interested, are to be congratulated upon 
the freedom from fires which the exhibition enjoyed. A large conflagration there 
would have resulted in an amount of pecuniary damage which it would be difficult to 
estimate, to say nothing of the damage which no sum of money could repair. And 
if a fire had begun in any one of several buildings, filled, as they were, with valu- 
able and inflammable merchandise, it would have been exceedingly difficult, if not 
impossible, to prevent a great conflagration 

But the danger to underwriters has by no means passed. On the contrary it is 
greater now than hitherto for those companies which have policies on unoccupied 
buildings on and contiguous to the Centennial grounds, as the burning of the 
Granger's Hotel at Elm station ought to remind them, Probably the sale which 


a fire would effect would be the mo t profi able sale that could be made of very 








many of the buildings erected with special reference to the Exhibition, and those 
companies which speedily cancel their policies on such buildings will manifest 
commendable prudence ; while those companies which wrote policies to run only 
And this is said without any 
The 


moral hazard in such cases is by no means necessarily attributable to the owners 


to the close of the Exhibition took the wiser course. 
implication against the character of the owners of a majority of the buildings. 
of the buildings exposed. The incendiary in-:tincts of one owner may cause the 
destruction of a large number of buildings belonging to honest men. This in ad- 
dition to the mischievous inclinations of those who would enjoy a large fire as a 
part of a night's frolic. Certainly all the elements of moral hazard which attach to 
unoccupied buildings are much greater in the case of these buildings than in ordin- 


ary cases 





THE INDEX TO THE 1876 VOLUME OF THE 
SPECTATOR. 

Ir is with pride, which we trust is excusable, that we direct attention 
to the index of the 1876 volume of THE SPECTATOR, which accompanies this num- 
ber. Its great length testifies to the care with which it has been compiled, and 
its completeness in detail for the convenience of the large number of readers who 
preserve and bind each yearly volume, and also testifies to the great variety and 
amount of useful matter contained in twelve numbers of this journal. Indeed, it 
is safe to say that the volume of THE SPECTATOR which closes with this number 
is a complete history of insurance matters in the United States and Canada for the 
year 1876, andof such European matters as interest Americans; an invaluable 
book « f instruction for underwriters, made up of its discussions of a great variety of 
questicns; a valuable guide to the lawyer who is employed as attorney or coun- 
sel in insurance cases, as the substance of all the important decisions in such cases 
in state and Federal courts are given ; in short, a mass of information not obtaina- 
ble elsewhere, and of which no underwriter, be he officer or agent, can afford to be 
deprived 

We have determined, and have made and are making arrangements according- 
ly, that the volume for 1877 shall far surpass in usefulness and interest any of its 


predecessors 





THE NEW AMERICAN MANAGER OF THE GUARDIAN, 
OF LONDON. 


THE very commendable rivalry in which a large number of ambitious 
underwriters engaged for the position of American manager of the Guardian 
Assurance company, of London, made vacant by the melancholy death of Mr. Car- 
ter last summer, was ended by the appointment of Mr. Henry E. Bowers, formerly 
of the firm of Skeels, Bowers & Boughton, of New York, but late of Sears & Bow 


ers, of Boston. It is no disparagement of the very excellent men who were unsuc- 


cessful in their efforts for this appointment—and some of them are qualified for 
any position in fire underwriting—to say that the company could not have made a 
better selection. Mr. Marsden, who came from the home office to fill this vacancy 
was fortunate in having an opportunity to select from so many thoroughly com- 
petent men of the highest standing, and he was no less fortunate in the selection 
he made. Mr. Bowers has had along and versatile experience in fire underwrit- 
ing, and has done what every well qualified underwriter has been compelled to 
do to become qualified. He has given diligent and continuous study to all 
branches of the business which he will be called upon in his new relations to un- 
derstand. And he has gained ‘a well deserved reputation for scrupulously fair and 
high toned action towards customers. The company and its American customers 


are to be congratulated equally with Mr. Bowers 








A CRIME WHICH MERITS SEVERE PUNISHMENT. 
IN a recent issue of a western publication, called by its publishers an 
insurance journal, there appeared an infamous attack upon the personal characte! 
of the president of one of the largest New York life insurance companies. The 
story, which everybody knows is untrue, is vile enough to be worthy of its authors, 
of whom it would be unnecessary to know more than that they could make such 


an attack upon the personal character of any man, And when, as in this case, the 
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attack is made upon a reputable gentleman of high social and business standing, 
who has demonstrated his ability and justified the confidence reposed in him by 
his asscciates and the community generally, by so managing the interests com- 
mitted to him that they have grown from comparatively nothing to a score and a 
half of millions of dollars, it is difficult to use temperate language in commenting 
upon it. Nothing more certainly betrays the ruffianly instincts of one who has 
control of types than attacks on private character, and it is very unfortunate that 
the laws do not prescribe punishment in any degree adequate to the crime of 
those who make such attacks. 

In this case an action has been begun in the courts, and the guilty persons, three 
in number, have been arrested and held to bail by an Illinois judge. There may 
be some difference of opinion as to the wisdom of the libelled gentlemen in insti- 
tuting legal proceedings against worthless and infamous libelers ; but now that he 
has elected to appeal to the courts for such measure of justice as the laws prescribe 
and the courts can enforce, there should be no delay in bringing the case to a 
speedy trial; and when the accused parties are convicted, as they doubtless will 
be, thelr punishment should be as summary and severe as the laws permit. No 
punishment possible under state statutes can be one tithe of what the reckless 
scoundrels deserve, but the rights of society, as well as of the plaintiff in the 


suit, demand that the full penalty of the law shall be inflicted. 





PRACTICAL CHARITY. 
WE have rarely seen an illustration of real charity, as distinguished 
from its sentimental namesake, more striking than this. In the great manufactur- 
ing establishments of Dollfus, in Millhausen, by a recent change of rule, married 
working-women have been allowed six weeks to rest, at the time of child-bearing, 
without suspension of wages. The Versicherungs Presse of Berlin, has the sta- 
tistics showing the result. Before the new rule was made, the mortality among 
infants under one year of age was from 36 to 38 per hundred; since the new rule, it 
has fallen to twenty-five per hundred! The wisdom of the rule, in a commercial 
point of view, is obvious to the economist, since, in a few generations, the better 
supply of laborers must repay the outlay ten-fold; but it is only far-sighted busi- 
ness men who act on such considerations. But let any sensible man compare the 
results to society of this new rule, and of the outlay it causes, with the results, 
which would have been reached had the sum been expended in encouraging 
professional beggars, in founding a foundling-asylum, or in any of the ordinary and 


favorite forms of so-called charity. 








THE FANEUIL HALL. 


THE complications in the Faneuil Hall insurance company and the 
resignations of the officers, said to be responsible for its embarrassment, as re- 
ported in our Boston letter, need not excite much surprise in the minds of those 
who have watched the career of the company under the late management. 

Beginning the present year with a surplus too small to justify any want of ex- 
treme care in making investments, and having an item of almost worthless railroad 
bonds among them and suffering from a shrinkage in the value of other assets, it 
could not rea sonably expect a happy, unclouded future. 

It is rumored that Mr. Kinsley, the late vice-president, contemplates removing 
to California and embarking in the agency business, if he can procure the requisite 


appointments, 





THE recent burning of 2,500 bales of cotton and the narrow escape 
of 10,000 bales more by a fire at Savannah, are causing considerable anxiety among 
underwriters who have sought such hazards. Recent reports which state that 
incendiary fires among cotton and gin-houses in Georgia, average one a day, are 
by no means encouraging to underwriters, and will have a tendency to further in- 


crease the already high rates of insurance on such property. 





Mr. HENRY A. OAKLEY, vice-president of the Howard insurance 
company, of New York, recently visited Chicago on private business, and of course 
he_was ‘‘interviewed"’ by a newspaper reporter. Naturally enough, people in 
Chicago were desirous to know what Mr. Oakley would say about their water sup- 


ply, fire department, etc., as he was one of the firmest and most unsparing in crit- 








icisms upon them when they were lamentably deficient, and he received no end of 
scolding for it from the Chicago newspapers. Mr. Oakley was at that time presi- 
dent of the National Board, and therefore felt a responsibility in the matter, in 
addition to his responsibility as the managing officer of a conservative insurance 
company. Hence, while he was candid and discriminating in his censure, he 
frankly pointed out defects and suggested remedies, while he also suggested a 
course for his fellow underwriters to pursue. With the same degree of frankness 
and candor, he told the reporter who called upon him, so says the reporter, that 
the present water supply of Chicago ‘‘ was eminently satisfactory to eastern under- 


’ 


derwriters, who are preparing to receive the city into full confidence again.’ 





THE work done by the National Board in calling attention to the de- 
struction of property by fire-crackers is already producing good fruit, ard itis to 
be hoped that the harvest may be abundant. By reference to the extracts printed 
on another page from the recent report of the Albany Fire Commissioners, it will 
be seen that the people of that city are warned of the danger of this productive in- 
cendiary, and the municipal authorities are called upon to take some action to 
afford the city needed protection. If the underwriters throughout the country, 
whether members of the National Board or not, will continue the agitation of this 
matter, now so well begun, and will call upon ail municipal legislatures and upon 
the press to second their efforts, the danger from this source on the Fourth of July, 
1877, may be reduced to a point many perc nt be'ow where it was in 1876. But 
it will not do for them to be satisfied with what they have already accomplished. 


Eternal vigilance is the price of freedom from fire-crackers ! 





THE recent well founded alarm, caused by an inadequate water sup- 
ply in New York, has subsided, thanks to kind Nature who has sent copious rains 
during the past month and filled the reservoirs. But the lesson of the danger 
which threatened the city must not be lost. The danger which, during October 
and early November, was imminent must be rendered impossible in the future. 
The present winter must not be allowed to pass before work is begun to largely 
increase the water supply of the city. The details of the work, whether they shall 
embody an additional aqueduct or additioral reservoirs or both, or shall provide 
for using salt water for fire department purposes, or the sinking of wells for the 
use of the fire department, or any other device, we leave to the decision of practi- 
cal engineers and other experts—and it is to be earnestly hoped that experts and 
not politicians will decide the details—but that something must be done, and that 


it must be done immediately, we insist. 





THE story on another page told by the president and one of the 
counsel of the Equitable Life, in a conversation with a newspaper reporter who 
was sent in quest ofinformation relative to a recent sale of the stock of the com- 
pany at what appeared to some to be an exorbitant price, will well repay perusal. 
These statements ought to effectually allay the fears or anxieties of those who had 
fears or anxieties—if there are any such; and ought to as effectuslly silence those 
who are trying to create alarm or give currency to rumors of their own creation 


reflecting upon the safety of the company or the faithfulness of its management. 





EFFORTS are making towards a reorganization of the old Cleveland 


insurance company as a local concern. The movement deserves to succeed. 
Cleveland is an important and wealthy city, and the companies now belonging 
There is room there for another local com- 
The old Cleve- 


land was ably managed, and exceedingly prosperous in its Iecal business, and 


there are prosperous and profitable. 


pany, and there is abundance of capital looking for investment 


if the new concern is under the same management it ought to prove a good thing 


for the stockholders. 





THE extracts on another page from The London World, on the 
duties of stockholders, afford one mere demonstration of the fact that human nature 
is much the same everywhere. With a few verbal changes, the article from which 
we quote might have been written with prevalent American practices in mind, and 
it would be especially timely just now. It draws a faithful picture of some of 


the features of the present insurance situation in this country, and particularly 
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in New York, and very properly supplements the remarks of THE SPECTATOR in 
the November number on the responsibilities and duties of trustees. The practi- 
ces in London, as described in the extracts we print, so closely resemble some of 
the practices in New York, that the question is suggested, did the New York 
operators learn their ways that are dark and tricks that are not altogether vain 


from their trans-Atlantic brothers ? 





THE American Exchange and Review, of Philadelphia, announces 
that with the beginning of the year 1877 it will appear as a quarto instead of an 
octavo, its present form, and that it will thenceforth devote the most of its attention 
to insurance questions. Dr. Fowler, whose discussions of any subject he treats 
are sure to be entertaining and instructive, will remain its editor-in-chief, and his 


staff will be unchanged. 





As will be seen by reference to our Hartford letter, the old Connec- 
ticut Fire has added another to the evidences of its good management and result- 
ing prosperity in increasing its capital to a solid million, and the Hartford 
outdone 


promises to follow suit soon. These companies do not mean to be 


in furnishing property-owners with trustworthy indemnity against loss by fire. 





NEWS OF THE MONTH. 





THE BROOKLYN LIFE INSURANCE COMPANY. 

At this time when the air is filled with speculation, as to what life insurance 
companies are worthy of confidence and how many have imperiled their sol- 
vency and their existence by expensive and unprofitable struggles for more new 
business than could be obtained by prudent management, it is comforting to look 
at the record of a company which has always regarded security to policyholders and 
permanence of existence as more to be desired than a vain show of large business 
done at a large net loss. Such a company is the Brooklyn Life. It was organized 
in 1864 by wealthy, conservative residents of Brooklyn, who subscribed and paid 
in $125,000 of cash capital, $100,000 of which was deposited in Albany, there to 
remain for the security of policyholders as long as there was a claim in existence 
against the company. A board of directors was selected from among the stock- 
holders with especial view to the ability of each member as a manager and coun- 
selor for a corporation which was intended to be the embodiment of safety and 
certainty to its customers. Executive officers were chosen with a view to their 
ability and conscientious desire to skillfully and faithfully manage the trusts 
committed to them. Thus equipped and manned, the company started on its 
career with its course plainly defined and the principles which should guide 
it clearly understood. It has since that time seen many rivals enter the field 
and run rapidly and apparently well for a brief period, and then fail and go 
out of business because they ran too rapidly. Every history of this kind has 
served to justify the managers of the Brooklyn Life in their course, and confirm 
them in their judgment that safety and security with slow growth were better than 
swift growth for a short time followed by swifter ruin, and they have Kept on doing 
only the amount of business which could be done at the minimum of cost and with 
the minimum of risk. The consequence is that, while the enthusiastic rivals have 
made a large show of prosperity and accumulated an imposing array of assets, only 
to discover that they had sacrificed reality for appearance, and then to pay the 
penalty of folly by failure, the Brooklyn has contented itself with less business, less 
assets, and had correspondingly less liabilities, and proportionately greater solidity; 
so that now, with its $2,500,000 of assets, it has a large surplus belonging to its 
policyholders, among whom all the surplus is divided after paying stockholders 
dividends, which are limited by law within a maximum rate of (5) five per cent 
semi annually. 

The same conservative principles which have guided the company in seeking 
new business have governed its investments of accumulations, and its assets are of 
a character which is unsurpassed for solidity and safety, all its loans being made 
by a finance committee composed of stockholders who are thoroughly qualified and 
rigidly conservative. Although the company began business on the note plan, 
which was, at the time of its organization, regarded with general favor, it has 
taken no notes on new business since 1869, and at this time less than 17 per cent of 
its ass ts are represented by premium notes, and they are all liens on policies 
which would be ample security for a much larger amount. 

No officer or trustee of the company receives any fee or bonus, or perquisite, 
other than his regular moderate salary. 

The Brooklyn Life has never re-insured or amalgamated with any company, 
and has never in any way assumed life risks which had not been recently subjected 
to medical examination. 

In 1868 the company adopted a plan for which there seemed to be an urgent and 
growing demand, but which had not, at that time, been adopted by any company, 
by which it specified on each participating policy, how much cash it would pay to 





This 


plan has its advantages for others than those who may desire to sell their policies 


the assured for the surrender of the policy at any time during its continuance 


It not infrequently happens that the assured needs temporary accommodation to 


assist in paying a premium which is due, or for other purposes, and in such case, 


his policy, with its cash value guaranteed, is as available as a United States Goy 
ernment bond, and the company, or any money-lender who knows its value, will 
accept it as readily as a Government bond would be accepted. In the history of 
life insurance many policies have been allowed to lapse, which might have been 
saved if they had contained such a guarantee. 

During the present state of business depression the Brooklyn is pursuing the 
same conservative course which has always characterized it, making very little 
effort for new business, believing that when business revives it will get the ful 
share to which its merits entitle it. 


THE AMERICAN PUBLIC HEALTH ASSOCIATION 

SoME of the papers read at the annual mecting of the American Public Health 
Associa ion, heid in Boston in October, were especially instructive and valuable, 
and New York was creditably represented. 

Dr. A. N. Bell, of New York, read a paper on Marine Hygiene, in which he 
forcibly sketched the mortality which prevailed among ocean passengers to New 
York previous to 1850 ; compared the improvements in sanitary arrangements fo 
the laboring classes in England and New York, and cited the efforts made in New 
York state and city for the protection of immigrants. As illustrating the mortality 
on emigrant vessels, Dr. Bell cited the fact that out of 98,105 Irish emigrants during 
died at se 


€a 5S, 


the summer of 1847, after the great famine of 1846, there 
quarantine and soon after arrival—at Quebec, 8,071, and at Montreal 7,000 more 


293; In 


making in all, of which any account can be found, 30,365 !—27 57-100. 


For a period of more than twenty years, last preceding and ending in 1855, there 
was not probably a single one of all the emigrant ships from British and Irish 
ports which embarked with a sufficient quantity of proper food, and means for 
cooking on board. Of all those who embarked upon the Atlantic voyage on any 
of a certain class of vessels about that time, out of every twelve one life was lost 
3ut for 
the ten years ending 1873, among 430 441 steerage passengers who arrived in New 
f deaths was 
Among 1,891,056 who arrived in steamers, the number of deaths was 2,449, only 


Nearly nine per cent either never reached land or died soon after arrival. 


York by sailing vessels, the total number 3.191, OF 9.14 per 1,000. 


1.16 per 1,000. Andof the aggregate number of both sailing and steam vessels 
2,321,577, the total number of deaths was 6,241—a ratio of 2.78 per 1,000. It 
was shown that the care in providing physicians, sanitary and life-saving appii- 
ances; rigid discipline enforced by compe‘ent officers, and the exaction of penal 
ties under the laws of both England and the United States, have placed the 
hygiene of passenger vessels, at least, on an equal footing with that of the most 
enlightened communities. 

Mr. Charlton T. Lewi:, of New 
surance, made one of the most impressive addresses of the session. 
took to show that the average duration of human life increases with advancing 


York, secretary of the Chamber of Life in- 
He under 
civilization. ‘The causes of this increased average longevity he found in the im 
proved care of infant life; the care of the sick, of the infirm and the aged; the 
avoidance of epidemics and of other calamities, such as famine; the comparative 
exemption from personal violence, and the fact taat the preservation of health is 
beginning to be recognized as an end of the organization of society. He then dis- 
cussed the doctrine of natural selection, as the explanation of progressive develop- 
ment in organisms; and showed that its value as a solution of the problem ends 
where organized society begins, and that the improvement in brain structure and 
habit, which is called civilization, depends almost wholly upon other forces, which 
no theorist in development has as yet fully explained, and which are far more rapid 
and potent than natural selection can ever be. These forces, he contended, are 
steadily subordinating the animal to the intellectual life in man, and one result is, 
that old age, which, to the barbarous, is a mere burden and superfluity, has an 
honored and useful place in civilized society. In fact, the best symbol of human 
progress is the venerable man, who, in a decaying. body, preserves the full ener 
gies of a wise, benevolent and rigorous mind. 


STUPIDITY AND MALICE ANSWERED. 

THERE has been a great deal of senseless gabble, some of it malicious, about a 
recent sale of Equitable Life Assurance Society stock for a price far greater than 
its par value, and that in face of the fact that the charter of the company limits the 
dividends on the stock to 7 per cent per annum on its par value. All this stup‘d 
talk is effectually answered in the following report ina New York morning news- 
paper, of an interview with the president, and one of the counsel of the com- 
pany. They called attention to the following from the charter : 

The capital of said company shall be $100,000 in cash, divided into 1,000 shares 
of $100 each, which shall be personal property, transferable only on the books of 
the company, in conformity with its by-laws. The holders of the said capital stock 
may receive a semi-annual dividend on the stock so held by them not to exceed 3% 
per cent of the same, such dividends to be paid at the times and in the manner de 
signated by the directors of said company. The earnings and receipts of said 
company, over and above the dividends, losses ard expenses, shall be accumu 
lated. 


The stock of the company is $100,000, divided into shares of $100 each, This 
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capital is in bonds of the United States, and is deposited at Albany. This capital 
earns of itself six per cent per annum, and as the company is precluded by law 
from paying more than seven per cent, it will be seen that but one per cent upon 
the capital, or $1,000, is chargeable upon the funds of the society. 

The existence of combinations, secret and open, for the purpose of preying upon 
corporations is well known. The efforts made by the notorious Thomas C. Fields, 
several years ago, by means of legislative investigations, to induce life insurance 





companies to buy their peace are well known. For an entire winter the officers of 
prominent life insurance companies were under examination at Albany by Fields, 
not only as to the affairs of the corporations, but the most minute inquiries were 
pressed into the personal affairs of the witnesses. Failing to extort money, the 
inquiry was dropped, and no report was ever made to the legislature. Since that 
time the combinations before referred to have pursued the same tactics, but not so 
boldly as was practiced under the ring. Great efforts have been made by the com- 
panies to inform the legislatures which have since that time met of the true motives 
governing such attacks, and the strict scrutiny of the insurance department has 
done much to assure the honest members of the legislature that an inquiry into 
specific cases over the heads of the departments was fy/ma facie evidence of an at- 
tack such as has been mentioned. 

The firmness of the legislature, in a great measure, has prevented that body 
from being used as an engine of oppression, and the conspirators have been forced 
to other methods to attain their object. The present plan is to attack corpora 
tions under the cloak of an injured stockholder in the courts. Certain rights are 
incident to the holding of stock in a corporation which can be given in no other 
way, and where the success of a business depends upon its credit to the extent that 
life insurance does, the attack! of a stockholder would carry great weight, and 
would seriously injure the policyholder if brought from corrupt motives. Knowing 
this fact, those who seek to obtain money by threatening the credit of life insur- 
ance companies governed on the stock principle have for years endeavored to be- 
come the owners of shares. The death of a director known to hold stock has in 
most cases caused application to be made by these people sometimes with 
higher than the price which the Equitable stock lately brought. The 





offers sti 
directors of this company have therefore considered it a sacred duty to 
their policyholders to see that the stock should not fall into such hands. 
Previous to the late sale information was receivel by the directors of 
the Equitable that threats had been -made to purchase the ten shares adver- 
tised for sale, for the purpose of using them as a means of attacking the com- 
pany. A number of the directors agreed that if possible this danger would be 
avoided, and they attended the sale for this purpose. At the bidding the stock 
was run up by an unknown person, and was finally purchased at the price named, 
and. for the purpose simply of protecting the policyholders. Another holder of 
stock a few weeks after, hoping to realize a similar sum, offered his stock at public 
sale, at an upset price of ‘wo hundred, but the representative of those who were 
seeking the control of shares for the purpose referred to not being present, xo did 
was made, and the stock was declared unsold. No benefit other than 7 per cent is 
derived by anyone from or by means of holding this stock. There are fifty-two 
directors of the company, each of whom must possess five shares to constitute him 
such. A number of them hold more than five shares, nor is there any director or 
any combination of directors who control the stock. 

The statement above given, fully and with entire frankness, answers as well the 
other inquiries and suggestions. The only point which is not touched is the ques- 
tion whether the company is not to be closed out and the surplus divided among 
the stockholders. A glance at the list of stockholders and directors is a sufficient 
guaranty that a corrupt combination for such an unworthy purpose is simply im- 
possible, and without such combination could not be accomplished. 


ALBANY FIRE DEPARTMENT. 
THE tenth Annual Report of the Fire Commissioners of Albany, New York, made 
on the rst ultimo, is unusually interesting and replete with suggestions of value to 
municipal authorities and underwriters generally. In the course of the report the 
commissioners say : 


There is no more important branch of a municipal government than a thoroughly 
discipline ‘d and effective fire department. When we  conside r the vast amount of 
property consumed annually in the United States, and further consider that every 
dollar of loss by conflagration is the extinction of just so much of the capital of 
the country, the importance of maintaining effective organizations to “fight fires” 
must be conceded. 

It will hardly be credited, and yet we have the authority of Hon. Julius L. 
Clark, ex-insurance commissioner of Massachusetts—conceded to be thoroughly 
posted on the subject whereof he speaks—for stating that the average loss by fires 
in the U nited States, computed from s'atistics care “fully collected week by week, 
= eeds $493, ooo per day, or nearly $180,000,000 for the year. Of this heavy loss 

but little more than 55 per cent, or $100,000,000, can be reckoned as covered by 
available insurance, the remaining $80,000,000 being uninsured or lost through 
the f ilu » of companies to meet their obligations. Surely in view of this startling 
ext ss - ay we well stop to consider whether, as a people, we may not be properly 
chargeable with carelessness, nay more, recklessness, and that a very large pro- 
portion a the property annually destroyed might. be saved by the adoption and 
enforcement of precautionary measures. Greater care should be exercised in the 
erection of buildings; frame structures should be prohibited; the most arbitrary 
restrictions should be placed upon the sale and use of kerosene and fireworks— 
more - articularly upon those abominable disseminators of conflagration, Chinese 
fire-crackers—and more rigid laws should be enacted to punish incendiarism. We 
repeat what was said by us in our last report, that under existing laws it is far 
more easy to secure a conviction for murder than for arson. The murderer in 











every instance, is convicted on circumstantial evidence; indeed, it is considered 
the strongest than can be adduced. Circumstantial evidence in a case of arson, 
no matter how strong it may be, nor how clearly it may point to the guilty party, 
isnot deemed sufficient to insure conviction. Consequently, it is rare, indeed, that 
punishment is meted out to criminals of that character. 


KEROSENE A PROLIFIC INCENDIARY. 


When we consider the vast amount of kerosene sold and used, and how utterly 
worthless are the laws regulating the sale thereof, we are only surprised that the 
amount of property consumed annually is not quadruple the sum reported. This 
board, soon after its orginzation, devoted much time to this subject, and adopted 
certain rules and regulations in the hope that they would be complied with. We 
sought to enforce them by legal proceedings but failed, and to-day the city is filled 
with a material far more dangerous than the same quantity of powder. State 
legislation of the most stringent character is demanded that proper protection to 
life and property may be secured. If the importance of this matter was duly ap- 
preciated by people generally, there would be an almost universal demand for 
prompt action in the matter. Over 6,000 persons perished in these United States 
last year, victims of kerosene oil accidents. An average of 115 deaths per week 
for a year, when scattered overa great extent of territory, does not impress the 
average individual like a single catastrophe where half a hundred lives are sacri- 
ficed by criminal neg'ect or murderous parsimony. A boiler explosion, a railroad 
collision or an Indian massacre thrills the public heart and stirs the blood within 
us, but it is only the statistician or humanitarian who realizes the mental and bodily 
anguish, the appalling disasters, the agonizing death-bed scenes that are repre 
sented by this army of 6,coo victims! The use of kerosene has now become so 
common jn the household, the store, on the river and the rail, that it seems almost 
a work of supererogation to add anything to what has been so often and so ably 
said. Yet it is precisely in this very direction that the demon of danger lurks. 
Familiarity breeds first, carelessness, then contempt. To-day the public has lost 
all realizing sense of recollection of the daily reiterated reports of explosions, fires, 
loss of life, or maiming perpetually recurring throughout: the country in conse 
quence of careless handling of the adulterated quality of kerosene. 


AWAKE TO THE DANGERS FROM FIRE CRACKERS. 


In calling attention to the unrestricted sale and use of fireworks, and more par 
ticularly what is known as fire-crackers, and urging upon your Honorable Board 
the necessity of passing a stringent ordinance regulating the sale of all pyrotech- 
nics, and prohibiting the sale of fire-crackers, we teel confident that we shall sub- 
ject ourselves to criticism, and that our recommendations will meet with opposition. 
Still we deem it a duty to urge you to take such action as shall accomplish the end 
we have in view—additional safeguards for the protection of life and property. We 
know there are very many who entertain the idea that popular age and unres- 
trained enthusiasm, especially on the annnal recurrence of the Nation's birthday, 
cannot be thoroughly demonstrated, except by the most lavish use of fireworks, and 
especially fire-crackers. Old and young indulge in the practice to a ridiculous extent, 
little think of the attending dangers to life, limb and property, and utterly regard- 
less of consequences. A single fire-cracker involved a loss of several millions of 
dollars in the city of Portland, and after a large portion of the city had thus been 
laid waste, and its business interests paralyzed for a time, the authorities adopted 
an ordinance strictly prohibiting the use of what has been appropriately termed 
‘* little fire devils."’ Public safety should certainly be paramount to all other con- 

siderations. 


THE DEPARTMENT IN GOOD CONDITION EXCEPT AS TO HOSE, 


Everything connected with the department is in perfect order, excepting the 
greater portion of our leather hose, which, as heretofore stated, has, from long use, 
become unreliable, and about twenty-five miles of our telegraph wire must be re- 
placed. We have no hesitation in saying that in all respects it is as completely 
equipped, in proportion to its strength, as any in the country, and in point of dis- 
cipline and efficiency, it is equal in every particular to any organization ofa similar 
character in the Union. ‘This is the universal testimony of gentlemen who, by 
experience in the management and direction of fire departments, are entirely 
competent to judge. It is gratifying to us to know that our own citizens, who so 
cheerfully contribute to its support, hold the department in high esteem, and 
unhesitatingly express their approbation of its management and the valuable 
services it renders. 

THE PROTECTIVE ASSOCIATION. 


It is with pleasure we record our high appreciation of the very valuable services 
performed by members of the Protective Association, the entire expense attending 
which is defrayed by the insurance interests. Acting in entire harmony with the 
department proper, the officers and members of the association render cheerful 
obedience to all orders emanating from the chief and his assistants, and whenever 
solicited lend a willing hand to ‘aid the members of the different organizations. 
We consider it an indispensable auxiliary, and without it the losses wouid certainly 
be very considerably augmented. 


NEW YORK AND BROOKLYN MORTGAGES TO LIFE INSURANCE 
COMPANIES. 

THE following New York and Brooklyn mortgages to the local life insurance com- 

panies, recorded between October 25 and November 22, are reported in The Real 

Estate Record. 


Brooklyn Life, mortgagee, George A. Powers, mortgagor. St. James pl. P.M. 


Bes Ri. 8 PORE cncccnescccsnecsnnidcoscseun esescsongeetcusesansusee $5,500 
Germania Life, mortgagee, Jacob Weber, mortgagor. Broadway, lots 58a and. 59. 

Mary C. P., Macomb farm, Yonkers. Oct. 30, due Nov. 30, 1879-.----- 15,000 
Metropolitan L ife, assignee, The ee TN CNR cn ccedknnnn ceeneenmene ine 10,000 
Mutual Life, mortgagee, Charles Duggin, mortgagor. Madison av., ¢. s., 25 s. 56th 

st..sexGo. Nov. 6, due Dac. 2, 1877. ..0ccccccsveccsccsecssscees 19,000 
Mutual Life, mortgagee, Charles Duggin, mortgagor. Madison av., e. ., 89S s. 56th 

st.,18 x 100, Nov. 6, due Dec. 1, 1877... eet ee ee 15,000 
Mutual Life, mortgagee, Charles Duggin, mortgagor. Madison av., e. 5., 107 8. 

56th st., 18.5 x 100. Nov. 6, due Dec. 1, 1877......----------- petheen wis! SD 
Mutual L ife, mortgagee, Charles Duggin, —s Madison av., €. s., 57 Ss. 56th 

st., 18 x 60; Madison av., e. s., 75 S. 56th st., 14 x 81.6. Nov. 6, due Dec. 1, 

187 OOO COS ew 0005 SSSS SSS OS ee Seee oe Es SOSU CESS SESDESESE SSS eESeEOES SSE SESSESESS 20,000 
Mutual Life, mortgagee, Charles Duggin, mortgagor. Madison av., ¢. s., s. ¢. cor. 

g6th ot.,95 x60. Nov. 6, due Dec. 2, 8877......cccccccccccccccccccscocccecces 17,000 
Mutual L ife, mortgagee, Charles Duggin, mortgagor. 56th st., s. s., 60 ¢. Madison 

SF. SUSE ITS. MOV. 6, GOO DSC, 8, BOTT ccocccccscceccovedeeccescscoessasseose 15,000 


Mutual Life, mortgagee, Chales Duggin, mortgagor. 56th st., s. s.. 81.6e. Madison 
av., 28.6209. Nov. 6, due Dec, £, 107 Feccccccecccccccpeceeecegecsgee eecceecce 84,080 
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Greene av.., 
Greene av., 


S. &., 104.5 W. 
20 X 


, mortgagor. 
on west at point 93 Ss. 


Mutual Life. mortgagee, Joseph N . Hallock 
Franklin av., 20 x 118 ; also, rear lot adj. 








25. Nov. 3, due Dec. , 1877 Sat 5S tela estes eda nil ioscan Ge Wn aaa $4,000 
Mutual Life, mortgagee, Robert H. “McCurdy, mortg agor. Murray st., n.s., 50.6€ 
Church st., 24.4% 87.6.. Nov. 15, due Dec. 1, 1877......-....+--.- sescses 95,000 
Mutual Life. mortgagee, Robert H. McCurdy, mortgagor, ‘Jefferson st. ., 100 
e. Franklin av., 84 x 100; Bedford av., n.w. cor. Hancock st., 87 x 100 ;  Rult yn 
AV., 1. €. SB. §0. 8s. e. Franklin av., runs n. e. 132 X direct w. rco to Franklin av., 
x n. 107.4 to Hancock st., x e. 184 x S. 127.4 X W. 23.2 XS. 40 X S, W. 102 to Fulton 
v., x Nn. w. 20; Fulton av. n. e. cor. Spencer pl., runs s, e. along Fulton av., 58 
x N, €. 107.2 x direct e. 10%.6 to Bedford av., x n. 140 X W. 100 X N. 20 X W. I00 to 
Spencer pl., x s. 234.4. Nov. 17, due Dec. 1, 1877---- .-..---------------- 56,000 
Mutual Life, mortgagee, Michael McNamee, mortgagor. Mo ntag rue st., S., 125 €. 
Clinton st., 25 x 1co. Nov. 21, due March So ae ee ans 5,000 
Mutual Life, mortg: gee, Richard Baker, mortgagor. Lexin gton av.,S, €, cor, &2d 
TT ee a ee en enn A 000 
Mutual Life, mortgagee, Christian ¢ i rinks. m ortg: agor. Ninth av.,e. s., 50.2 n. 49th 
st., 20.7x 100. Nov. 20, due Dec. 1, 1877-.-.-.--- - adh bad ie pone 2,500 
Mutual Life, mortgagee, James Neil, ine gor. 3d : av.,m w, cor. r1rrth st., 100. 
ey, WERE, gO NE ie Ow ocr op eect sccuearess ores menase 0.000 
Mutual Life, mortgagee, Christopher R_ Robert, mor’ gagor. “Furman st » We Ses 
487.7 n. Pierrepont st., 168.3 x 170; also land under water to bulkhead line in 
front of above ; also pier, OO DOORS GS DC. 85 FOG oc caccd wccsccdccscs 125,000 
Mutual Life, mortgagee, John Mack, mortgagor. 34th st., n.s., 250 e. roth av., 20. 
10 x 98.9. Nov. 8, WN, 6. SONS goa ne basen ekesietenmienveconvews 4,000 
eer Life, mortgagee, Rhoda, wife of John Mack, mortgagor. sth av.. e. S., 92.9 
sth st.. 18 x 125. Nov. 8, due 0 ORR a a ee oe ad : 4,000 
Mutua ‘Life, Assignee, Fulton Savines B ank, New York, assignor........ é 94,000 
Mutual Life, mortgagee, Lewis B. Brown, mortgagor. Willis av , e. s., extc ig. from 
131st to 132d st. 200 x 425; Morris av. w.s., extdg. from 1 rst to 132d st., 200 x 
225; Alexander av., s. w. cor. 134th st., 100 x 375; 133d st.,n. s.,125w. Alexan- 
der av., 225 x 100; 134th st., n. s., 175 w. Alexander av., 200x100. Nov. 17, 
Ce ee ee eer Dada hele J : Ft -. 38,000 
anes © ife, mortgagee, Walter Bryers, mortgagor. Monroe st.. s., 150e. Reid 
eee Cee, we ee DOC. £. $O9G i. oc ccccuvcnnsuddackesunessecee ganswas 1,500 
Mutual Life, mortagee, New York Steam Power Co., mortgagor. Ann st. n. e. s., 
143. n. w. William st., runs northwest, 28.1 x n irtheast 74.1 x northwest 75.8 
northeast 64.6 x southeast 101.10 X conten 122.10 to beginning. Oct. 27, due 
BN i ns dicominnteead hanes A edanbaeeuntites ewer mmes acre ges) 
New York L ie mortgagee, John McCool, mortgagor. Sixty-fourth st., n. s , 80 w. 
Lexington av., 2co x 100.5. (ro Morts., each $10,000.) July 20, 1 year_....... 100,000 
~— — Life, mortgagee, Mary Buhl, mortgagor. Third av. P.M. Oct. 26,1 
ee ; 13,000 
Saar York Life, mortgagee, Sylvester Murphy, mortgagor. Cor, 71st st.,s.s., 22 e. 
4th av., 26.6 x 96.5. ir Nn wane Gatenerdidnddadeuanewine sh 14,500 
New York Life, a, 8 Sylvester Murphy, mortgagor. 71st st.,s.s., 63 e. 4th 
av., 20.6 x 96.5. OE ee a aE eee Sere ee 14,500 
New York Life, mortage, Sylvester Murphy, “mortgagor. 71st st., S. e. cor. , ath 
av,.s8206.5. Oct. 3,2 yoar.......-- 17,000 
New York Life, mortgagee, Sylvester Murphy, 
ehav.. 26265. Oct. t, 2 year............ 14,50 
New York Life, mortgagee, Sylvester Murphy, mortgagor. 71st st., s S., 104 € 
Oe Ns, Res Ee WOU cscs saserwnacasdacienddaaccsccccscemness 15,000 
New York Life, mortgagee, Sylvester Murphy, mortgagor. rst st.,s.s., 42.6 e. 4th 
ss ICS. UII OE a a cinta but Buia Satin telat we 14,500 
New York Life Insurance and Trust, morts gagee, John W. Kearney, Louisvi lle, Ky 
mortgagor. 4th av.,s. w. cor. asth st..98.9 x 70. Nov.1,1 year....-......- 20,000 
United States I.ife, mortgagee, Edward Kilp trick, mortgagor. 75th st.,n.s., 33w 
iadees OF.. SE 229.5. TOU: &, § Years, G6 MOF CORE. nnn oii Si seve cccccccccc 11,00¢ 
United States Life, mortgagee, Edward Kilpatrick, mortgagor. 75th st., n. s., 64 w. 
Madison av , 31 X 27.2. November 1, 5 years, 6 per cent... .--.--..---._.._.. 10,500 
United States Life, mortgagee, Edward Kilpatrick, mortgagor. Madison av., n. w. ; 
ne. FS SE 33. TROV. Fy 5 FORTE, OG PET COME noone icc eeniicccccc tees 14,500 
RECAPITULATION, 
DE iedccncdteccseecneecandenss ee a eae $203,000 
Germania __._-.-- ESE Reet 15,000 | New York Life and Trust_-......... 20,000 
ee ee ee es 36,000 
0 Eee eee eee 521,000 | 


The following is a recapitulation of the loans reported in THE SPECTATOR since 
July, 1875 : 


Brooklyn ........----..-~---.----- eg | ee eee ene 
ES SS ene 45,600 | New York............ 
DD ctpndkociwitcmnpwdaceuws 1,305,500 | New York I ife and Trust. 

i 429,700 | North America..................- 


23,000 | Security Life and Annuity 





Ee re oe aren 239,170 | United States............ 

Homoeopathic ...................- eh, ee ara 
nee apue | Washington .............<<2<... 
0 EE ere 757.500 

I ita sisiacvenisadaunes 231,160 ee 


THE CHINESE AS INCENDIARIES. 

THE fire wardens of San Francisco have made an investigation and report of the 
dangers of fire in buildings occupied by the Chinese. In their report they say 
that the Chinese are very careless with fire and constantly violate the fire ordin- 
ances. The city is more liable to conflagration from Chinese wash-houses than 
from any other cause. Fires are very frequent in Chinatown. Several cases have 
occurred where the Chinese have set fire to their buildings in order to defraud the 
insurance companies. Wherever there is a Chinese establishment in a block, the 
rates of insurance are raised on all the surrounding property. There have been 
more fires in Chinatown than in any other part of the city. Fire Marshal Drake 
says if half the inhabitants of San Francisco built fires in coal oil cans on the floor, 
as the Chinese do, the danger of a widespread conflagration would be imminent. 


CAUGHT AT IT. 
THE Hearnes family, father and son, James and James, Jr., have earned a place 
in the criminal history of Cleveland. They started for the Black Hills mining 


country last spring, and in June James the younger returned and reported that his 
father had been killed en route to the Hills. Efforts were immediately made to 


collect $75 for funeral expenses from the Odd Fellows fraternity, of which the de- 
parted defunct Hearnes was a member, and $600 from an insurance association 
connected with the fraternity, and $2,000 from the Manhattan Life insurance com- 
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but a judgment was obtained against the 
and he was 
calmly and confidently proceeding to institute suits for the other sums, when he 


pany. The Manhattan refused to pay, 
company as the result of a suit brought by the youthful Hearnes, 
met with a obstacle in the way of his success. The detectives who had been 
looking for the senior Hearnes, alive instead of dead, produced him alive to the 
somewhat astonished gaze of his son inthe presence of a magistrate, who com- 
mitted both on the charge of conspiring to defraud an insurance company, with the 
addition of perjury to the charge against the son. And yet people say a life insur- 
ance company should pay all death ciaims without question 

A RECORD OF LOSS DISBURSEMENTS BY THE COMPANIES 

BELONGING TO THE CHAMBER OF LIFE INSURANCE. 

TABULAR statement, showing the aggregate monthly payments of policy claims by 
Chamber of Life Insurance, beginning April, 


companies belonging to the 
































1374: 
: No. of Death Endowment . 
MONTH Co.’s Clava. Cleats. Total 

April, 1874....--cceseccoeccecees 26 $1,475,377-88 $55,168.13 $1,530,546.01 
May, 1874.-.---------0----0--0- 26 1,572.414.16 57,766.89 1 630,181.05 
ER tetas coun cmsaeeen 26 1,433,982.95 53,087.79 1,487,670.74 
July, | ee ke ee 26 1,440,310.58 61,037.26 1,501,847.84 
MING: cnt nuns sseuwuaeen 26 1,280,112.23 102,533-14 1,382,645.37 
BEMLCMDET, 1674 oo ne cevcescocces 2 1,411,280.54 123,428.07 1,534,708.61 
SEE, SURRccccwcessecckous e-| 29 1,383.71 5.9! 1,451,678.13 
November, 1874-.-------- ee 1,388,821.37 1,461,776.92 
SOGUNIIOT, SOFEs crencenvssevcees 29 1 ,455,790.50 1,594,516.38 
January, 1875.-..----------.---- 29 1,549,374.17 1,697,712.04 
February, 1875 Re eee 28 I 1449. 015.97 145331049. 24 
Ee aia ee 28 1736,496.03 1,856,289. 7s 
April, 1875. alee sellin cio ata ara ac 28 2 ae 847.05 : 1,829,119.3 
DN HE cccmacinpieeiaeneses 2 1,760,508.50 | 95,450.71 1,855,959 a1 
CN eee 2 1,815,900.21 | 111,576.68 1,927,.476.89 
DR cscs iceretne weno ata 2 1,633,134.38 | 114,140.45 1,747,274.83 
Fs SOE vcs cerns sndeenecenes 27 1,691 ,067.20 1 820,076.74 
ee 27 1,602,158.70 3-3 1759,832.06 
SS ee 27 1,401,150.56 | 220,064.39 1,621,214.95 
November, 1875-.-.-.------- i 1,489,134.52 | 155,042.55 1,544,977 07 
December, 1875 ---.---- eereent 1,496,311.25 221,148.66 1,717,459.91 
Ce . &  e 26 1,473,563.70 186,197.51 1,659,761.21 
A a ee 27 14535,007.35 286,797.40 1,822,404.75 
MR. ccc ocseake wees 27 1,449,359.25 201,176.99 1,650,546.24 
8 eS eee ceiee 27 1,508, 463.15 150,204.10 1 ,658,667.2 
SD ee ee 27 1,606,974.86 221,318.85 1,828,293.7 
TN CIR iia cnine cate une cece 27 1,578,39%.3¢ 244,999.73 1,923,396-12 
(OS ee eae ees | 27 1,438,750.51 211,689.80 1,650,470.31 
FE, NOIR... ose ccsaeedos ine a 1,520,828.83 5 1,758,446.89 
September, 1876......----------- 27 1,566 ,804.68 8 49;799 50 
RUNG, BONO css cco n cases eeese 26 T,440,134.45 248,798.40 1 688,932.85 

Total, 31 months..---.----- $47,423,334-83 | $4,553,397-07 $51,976,731.90 





VERMONT LEGISLATION. 

A BILL has been presented in the Vermont legislature which provides, in sub- 
stance, that the measure of damages to insured buildings by fire shall be the 
amount of insurance on the buildings, less the value of materials saved from de- 
struction, and this, notwithstanding any provisions in the policy to the contrary. 
This is the old plan by which misguided legislators seek to legalize or facilitate 
incendiarism and fraud. Itis to be hoped, of course, that the intelligence of Ver- 
mont lawmakers will be an effectual barrier to the enactment of any such iniqui- 
tous statute. 


PICTURES ST OLEN AT A FIRE. 


AT a recent fire at 841 Broadway, New York, there were fears entertained that the 
contents of the picture gallery at 845 Broadway would be destroyed, and several 
valuable pictures were removed toa place of satety, as it was supposed, on the 
opposite side of the street. After the fire it was found that five pictures had been 
stolen, and no trace of them or of the thieves could be found. Of course, the in- 
surance companies disavow any liability for the stolen property, and there is more 
than the possibility of an interesting law-suit unless the property is recovered. 


FIRES IN NEW YORK. 

THE October fires in New York, according to the fire marshal's report, numbered 
89; loss on buildings, $15,925; on stock, $5 090; total, $2z,or5. Insurance 
on buildings, $335,500; on stock, $138 150; total, $473,650. Uninsured loss 
on buildings, $355; on stock, $400; total, $755. Number of fires on which the 
loss was less than $100, 67; between $100 and $1,000, 16; between $1,000 and 
$5 coo, 5, and between $5,000 and $10,009, 1. Last year, for the same month, 
the number of fires was 87; loss, $22,765; insurance, $674,200. 


THE FIRE ASSOCIATION AND CHEPPU, PECK & HOWELL 
THE Fire Association of Philadelphia has gained its suit against the bondsmen of 
its former New York agents, Cheppu, Peck & Howell, and obtained a judgment 
by the report of Judge Bosworth, to whom the case was referred, of $27,000 and 
costs, with an allowance of $800 to counsel. 

It will be remembered that the Association dismissed the agents and sued the 
bondsmen for the amount of the agents’ indebtedne:s. The bondsmen defended 
on the grounds that the agents were indebted to the Association at the time the 
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bond was given and the bondsmen were not advised of that fact; that the agents 
were not compelled by the Association to fulfil their agreement to render monthly 
accounts and make monthly remittances of balances; that the Association had also 
granted further indulgencies to the agents which the bondsmen did not contem- 
plate. The referee overruled the defence and reported judgment for plaintiff, as 
above. 
BRITISH MARITIME DISASTERS 

[HE London Echo says: *‘ We lost during the past year, within the limits of our 
own waters, between 4,000 and 5.000 vessels, with cargoes of great value, and an 
inappreciable aggregate of human life, with its supplement of family suffering. 
The question may well be asked, then, why is all this? We have improvement in 
the building of ships; new provisipns have been made for the rescue of endan- 
gered mariners; lighthouses flash their flames of warning around our coast, and 
yet the register is darker than ever, and the surf is hoarse with the cries of drown- 
ing men."’ And The Echo, in substance, asks if English seamanship is degener- 
ating ; if shipbuilders are growing less scrupulous, or is it because the weather is 
changing that the wrecks of 1875 were beyond parallel? Does not this justify Mr. 


Plimsoll ? 


ANNUAL RE-UNION OF EQUITABLE AGENTS. 
It has heretofore been the practice of the Equitable Life to have an annual re- 
union of its general agents for the purposes of comparing views, exchanging expe- 
riences, and generally receiving and imparting encouragement and instruction to 
each other. These gatherings have been at the home office in New York, but this 
year, as a matter of convenience and economy, it has been decided to have three 
or four meetings in the large cities east, west and south, to which the general 
agents of the respective localities will be invited. The first of these meetings was 
held on the 14th ultimo at Cincinnati, at which there was a large attendance of 
agents. Mr. J. W. Alexander, vice-president, and Mr. E. W. Scott, superintend- 
ent of agencies, were present. 
FIRES IN WASHINGTON, D. C 

[HE report of the chief engineer of the fire department of Washington, D. C., 
shows that during the year ending November 15, 1876, there were 131 fires, caus- 
ing a loss of $40,230, insured for $29,775. The number of fires was eleven less 
than during the year previous, and twenty-one more than the average for the 
past ten years. The amount of loss is greatly less than during past years, being 
$18,000 less than during the last year, and $103,760 less than the average for the 
past ten years. The chief engineer recommends the addition of two steam fire 
engine companies and one truck company, fully equipped, to the department. 

The report of the superintendent of the fire alarm telegraph was, that the system 
at a cost of $6,395.90, had rendered satisfactory service. 


THE NEW YORK CITY INSURANCE COMPANY. 

THE New York and Yonkers Fire insurance company decided (wisely, we think) 
to change its name. The New York insurance department was requested by the 
officers to make the examination which by law is made a necessary preliminary to 
a change of name by a fire insurance company, and the examiner found the com- 
pany in an eminently satisfactory condition. Its surplus was ample and its accu- 
mulations were securely invested. It was thereupon givcn the name of the New 
York City insurance company, by which its many old friends, and as many new 
ones as it can secure by pursuing its well-known conservative course as of old, will 
hereafter know it. 


WATERWORKS AT GARDEN CITY. 
STEWART'S Garden City is gaining one by one, as rapidly as seems practicable, 
all the means necessary for the comfort and safety of residents there. During the 
past month the waterworks—Holly system—have been completed and are in suc- 
cessful operation. 





INSURANCE STOCKS. 


SALES DURING NOVEMBER. 


NEW YORK. 











No. of Par Price 

Shares. Value. Per $100, 
re eC eee ee ee nis 19 17 
Cli 35 100 
( ‘ 20 3 
Cc 20 50 150 
Cor ‘ 50 153% 
Cor I 10 I 
Ez A 30 40 250-2484 
ee ey eee a wanibanet 10 30 123% 
Firemen’s Fund. cipekane piatiedtiioeaiae sipninaniceienns 19 10 B94 
Firemens,.-....-.- - 2¢ I 122 
Gebhard ......._.. ae _ ci 2 50 1 
Germania Life. ee Oe in ee ee oe 10 100 120 
Greenwich.......- a Ee ee 15 100 295 
Globe Sones Le eae sia lt ani tabatl Raa 20 10% 132 
Hope - a Ee ae: a a a a _— 45 25 85 
Lafayette..........- REE ESR ae 30 157 
Lar Vtiencted encdesiudmienetaas Mbnesbebenteases 10 100 100 
Len x Ste - sa, ceca ial = ee 7 2 I 


T 
RO aiiclainics rsd cgg cigs ouigdeina tastes hoediglowharo ears 25 25 191% 








No, of Par 
Shares Value. 
Mechanics and Traders — 40 25 
Mercantile . . e ° - 14 oO 
Metropolitan 2 30 
Niag ira oe = . 2 50 
Niagara : ia 10 50 
Pacitic ™ . 180 25 
Pacific ‘ : 64 25 
Park — 7 — ; 7 100 
Peoples 30 so 
Peter Co »per cat aae 25 2¢ 
Republi — : 10 100 
Republi ; 18 100 
Resolut« acon : 2 100 
Resolute... ee 20 100 
Ridgewood : " Sa Pees 10 100 
Safeguard -... j 20 100 
Seventy-five shares Corn Exchange Fire insurance 
company, upon which there has been paid two div- 
idends, 1 of 20 and 1 of 12 per cent, for : 
St. Nicholas. -.- : ee ‘ : 97 25 
St. Nicholas eae . . at 2s 
CME cocece --- o- - _ ° » 10 100 
Stuyvesant ee - : sini 20 2s 
Tradesmens aes. 40 25 
United States... : ‘ 5 
CANADA 
Shares. 
Royal Ca ‘adian Je : 7 
do ees _ s e ee cece . Os2 
do - 2 Ot 
do , _ 1 
Stadacona — ° - . ° oe aeee _ e 10 


LATEST QUOTATIONS 
NEW YORK e 


Price 


Per $100, 


192% 


82 
100 

98% 
116 
167 

ont 
175% 
171 


Price 


per $ oo. 


04 
944 
94% 
94M 
Qo 


[THE last two columns are based upon the p:r value, not of each share, but 


of each $100 of the par value] 














om v 
COMPANY. Capital. > 
2 
£ 
Adriatic - $200,00 5 25 | $119.30 
ee _— . 200,009 12% 109 141.2 
American -. 400,000 8 50 177 67 
Amity - nee ‘ o- 2290 000 4 100 105.¢ 
Arctic .. ‘ oe - 200,000 5 20 105.23 
American Exchange 200,000 5 109 141.53 
Atlantic ° . . . «© 200,009 S 50 166.52 
Brewers and Maltsters . 200,000 5 100 113.07 
Broadway - 200,009 10 25 252.30 
Brooklyn seescceecese - 153,000 10 17 250.32 
Buffalo German. .-.. ad ; =e 200,Cc00 5 100 261.00 
Cassel City ........ 7 150,c00 5 100 111.00 
OES ‘ ‘ 300 ,090 10 20 203.13 
Cay ..-. pao euine wn 210,000 7 7O 203.50 
ee ee Koran 250,000 10 100 176.90 
Columbia wceecese << 300,000 S 30 113.05 
Commercial - ines 200,000 10 50 184.66 
Continental esi : 1,000,000 5.60. 100 160.02 
Commerce ......- 2C0,000 8 100 173.00 
Commerce Fire- 200,000 5 100 117.94 
OS Saee a ani ‘ 300,000 1c 40 273-35 
Empire City --- 200,000 7 35 
Emporium ....-.--- -- 220,009 5 50 2 
Exchange --.-.. . . 200,000 10 17 168.91 
Farmers Joint Stock 100,000 «10% an, 109 127.00 
Farragut .....--.- 230 OOO 7% 10 173.03 
ee 2 ve) 7 10 156.88 
Firemen’s Fund--.- : ‘ 150,000 5 100 122.3 
Fireman’s Trust-.-- 150,cG00 6 25 179.35 
Gebhard .....-.- : 200,000 5 50 110.66 
Greenwich -... -- . » 200,000 10 qr. 100 262.90 
Germania .... : ae mm = 500,000 1s 10 223.23 
German-American... - ‘ ‘ I 000,000 5 50 150.97 
Glens Falls... an 200,000 5 100 215,00 
Gi bsceswksctaetens a ssl 200,000 10 100 176.55 
ee ; icin 200,090 ‘ 15 100.82 
Guardian _. : ),000 5 50 127.84 
Meamisten .......- ),000 10 50 196 
Hanover _. ete — 500,000 5 100 178.55 
IN Grinidebinine acest panies 200,000 5 50 147.73 
Home eaeve m pececeeoe 3,000,C00 5 100 129.99 
_ aaa soustaoen saad 150,000 5 25 131.06 
Howard .... os eecce - 500,000 ¢ 50 139.71 
Importers and Traders... , 200,000 6 50 151.10 
Irving. . bowie _ . ” 200,000 6 100 120.50 
Jeffers on : —— — 200,900 5 20 168.52 
Knickerbocker ....-.-- sie ita 280,000 5 4° 125.40 
Kings County os — 150,000 10 20 242.48 
Lafayette .... : - 150,000 10 50 203.54 
aa ‘ 200,000 5 100 158.75 
Lenox .... ; . ae 150,0 0 5 25 157.98 
Long Island — . 200,000 10 ) 193-34 
oS, a ‘ pall 300,000 5 25 134.43 
M inhattan . - : ‘ 250,000 7 100 212.97 
Manufacturers and Builders 200,000 6 100 177-51 
Mechanics saa aaraiai : , 150,000 10 50 214.26 
Mechanics and Traders-.-.-. ; 200,000 10 25 260.45 
Mercantile ae esos 2¢0,000 5 50 132.75 
Merchants ...- = 200,000 10 50 192.14 
Metropolitan -....-..-.- ‘ aa 300,000 3% 30 108.62 
Montauk ---- ae eee ae 200,000 10 50 166.04 
ee ‘ aiutinie 200,090 10 50 237-93 
CO — ; uel 200,000 8 37% 159.08 
New York Bowery ae 309,000 15 25 241.20 
New York Central--.-- Sialic 100,000 5 100 1: 1,00 
New Vork Equitable. ........--ccccee 210,000 10 35 261.47 


Last Sales. 


rms 
81 
2500248% 
123% 
108 
130 
112% 
124% 
122 
80% 
120 
7° 
295 
145% 
rir 


132 
65% 
97% 

170 

116 
90 

106 
85 

123 


96497 
115% 
130 
169 
192% 

92 
166 

60 
150 
210 
132 
220 
100 
193 




































































LATEST NEW YORK QUOTATIONS.—Continued 






COMPANY. Capital 


ist Semi- 





New York ~ WA 10 1 
ae York Pr duce E xchange 100,000 iA 1 

New York and Yonkers x (00 . 700 : 
DR fo . wcasees ae ‘ 000 : © 
PIONERO o5-. cevscase iiteeteach pan 250,00 100 I 
North River Pa 350,000 Z 
Oswego and Onond 0,00 
PRINS -ccccne tecon Ror oO 
Park...- : 200.000 10 10 
Peoples --- - 3 150,000 10 = 
Peter Cooper. .-.. -- . 150,¢ 10 
Phenix......- = — I, 000 
Reliet Fay ee SS a ee 200,00 
Republic -------- . 10.000 = 
Resolute - Sedans cine pat oie 10,000 - I 1 
Ridgewood... - Beead 200,000 10 
Rutgers-.--.-- 200 
Safeguard _.-- Realeineae 
ag mala »,000 





















l'radesmens . 156,000 1 
United States ....--- 250.000 g oe 
Williamsburg City 50.000 I <0 

























































LIARTEORD 


AEtna... . 
Hartford ......-- — 265 
ee ane : os 188 
Connecticut : 15814 
National ee 14 
Atlas - ; a 
Se eee 
Steam Boiler. (par 4o) 


Etna. } 
Charter Oak ‘ 
‘Travelers - : eee 17¢ 
Railway Passengers me aieacek 100 
Connecticut General ; 5 
Continental ._-- “ sone 

Hartford Life and Annuity 25 


PHILADELPHIA 


American Life - = aie 


Spring Gar den - 
Fire Association.........-- weet 


Paid up. 
American Central — > 
Boatmens Insurance and Trust company sagen 40 
Citizens. - - Dita co eae nd was 1 

Commercial..... ....... eres sis awicinioty, 
Franklin. = i 10 
Jefferson... i = ae 

Lumbermen and Me hanics : : — 

Marine .... .... ; Pieialeel ; = 
Pacific... - sata deid bales : ; jabs ae 
DNS cas oteewe ; oF . 100 
St. Louis. Pe: 00 
United States-_-... ; _ 100 


Crescent Mutual 

Commercial ---- 

Factors and ‘Traders 

PI Drccsxacccsncedcsés 

COOMERA. 254... 05.-- 

Merchants Mutual - F 3 

New Orleans Insurance Association 

New Orleans-.--- -- Sa “ 
Sun Mutual_-.----..---- = 
a 





Accident Ins. Co., of Canada . 

British America -- oa B 

Canada Agricultural ----- ae 100 10 
Canada Life ....-.- = : co ‘ 

Citizens Fire and Life s00 . 
Confederation Life-_-- 100 10 
Isolated Risk Fire 1X 10 
National Fire-- 100 I 
Ottawa Agric ultural - aaa > ten 10 
Provincial Fire and Marine : 60 - 

Quebec Fire--.--- rer E os 1x 
Ouebec Marine. .........- aaa — . 10 4 
Queen City Fire ......... 50 tc 
Royal Canadian ---. : . 100 10 
ee a5 a P . 100 2 
Sun Mutual Life........-- wenn te ; 100 10 
Western Assurance ...,.--.----- ahamomebek ied ema’ 40 20 


Nicholas. oo z - 200,000 s >= 12 
iamemat. SE eS revere 00,000 10 . 18 
Standard oa : 200,000 6 KO 197% 
Sterling ---- -- ss 00 000 7 100 147. 


Westchester -- -- : 200,009 10 173 
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Fidelity abel ; 100.00 
Union ae ’ 10 
Insurance Company of North America . ; 10 





ast 


i 
Per C 


100 





120 


149 


25.00 


31.50 


70.00 


Sale 


ent, 











BRITISH. 


Par Value Paid Up Latest Sales. 

Commercial Union ; so £ £15Y% 
Guardian ; ; : — 10% 68 
Imperial --. = — — ; : 1x 109 
L ancashire aba F » 2 7h 
London Assurance ( ‘orporation : hie Ys \% 61% 
Liverpool and London and Globe. diced ; 20 12% 
Northern ta eS ux SESE eee ee -- 100 6% 
North British and Mercantile ---- a a a : VY 43 
Queen ; aad athe I 1 ¥ 
Royal aceon le ‘ r Paes, - 4 161, 
Scottish Commercial mre : és 10 i 





INSURANCE IN THE COURTS 


RECENT DECISIONS AFFECTING THE LAW OF LIFE 
AND FIRE INSURANCE. 
LIABILITY OF SURETIES OF AGENTS 

THE suit of Western New York Life insurance company against Clinton and 
others, was upon a bond given by defendants as sureties for the faithful perform- 
ance of his duties by De Witt W. Clinton as agent for the plaintiff. Before the 
signing of the bond, the sureties were shown an agreement between plaintiff and 
the agent, as the agreement under which the agent was to act, and it was not 
proved that any other agreement was shown them. After the execution and deliv- 
ery of this agreement, but about the same time, another and different agreement 
was entered into between the company and Clinton. ‘The New York Court of 
Appeals, reversing the judgment below, held that the sureties were liable under 
both contracts, as the last as well as the first, had sole relation to Clinton's posi- 
tion as agent of the company. 

WAIVER OF PAYMENT OF PREMIUMS 

The suit of Mersereaux against Phenix Mutual Life insurance company was 
upon the life of Esdras Shear for $1,000, dated 31st of August, 1871, the premiums 
payable semi-annually at the office of the company in the city of Hartford, or to 
an agent of the company on his producing a receipt signed by the president or 
secretary. On the policy was endorsed a notice to the insured that ‘‘ no agent had 
authority to receive any premium without first presenting a regular receipt from 
e any premium after its 





the president and secretary, or to alter any policy or rec 


” 2 


being due. Shear died on the 14th of September, 1872. The defense was that 
the August premium was not paid, and the policy therefore ceased to be valid. 
The non-payment was admitted, but it was claimed payment was waived by one 
Weller, an agent of the company, through whom the plaintiff effected the insur- 
ance. This Shear denied, and it was uncontradicted that Weller had loaned the 
money to plaintiff to pay the February premium, taking a note which had never 
been paid, and Welter claimed the conversation related to that note. Weller sub- 
sequently sent notice, which was received, that the August premium must be paid 
when due, to hold the company liable. The New York Court of Appeals, revers- 
ing a judgment for plaintiff, held that the testimony did not show any waiver, and 
that at any rate, the agent had no authority to make such waiver so as to bind the 
company. 
WHAT CONSTITUTES AN APPLICATION FOR INSURANCE. 

In Ripont against Merchants Life insurance company, which was an action on 
insured had 
represented upon his application that he had never had heart disease, and that he 





policy on the life of Bernhard Vanderhagen, the defense was that the 
had not applied to any other company for insurance upon his life, and that these 
representations were untrue. A large amount of testimony was taken as to whether 
he had heart disease, and the jury found he had not. He, in fact, died of typhoid 
fever. As to the other question, it appears that the application was in fact made 
out by the medical examiner of the company, who signed to it the name of the 
assured, being authorized so to do; that five years previously, one eee agent of 
another company, but having no authority to approve or reject applications, asked 
the insured to apply for a policy, and he said he would do so ghey signed an appli- 
cation; but the doctors who were called in saying he had the heart disease, the 
application was not sent forward. The jury, upon these facts, found for the plain- 
tiff, and the New York Court of Appeals has affirmed the judgment 


WHAT IS PROOF OF DEATH AND INSANITY. 


In Moore against John Hancock Life insurance company, a suit by the admin- 


istrator upon a policy on the life of Wm. A. Todd, death was sought to be proved 
by evidence of his disappearance, aided by other circumstantial testimony. The 
defense was, that he was not shown to be dead, and that if dead, he died by his 
own act. There was a clause in the policy voiding it if the insured ‘‘ shall die by 
his own hands.”’ The Supreme court of Michigan held that letters of administra- 
tion were admissible in evidence to show plaintiff's official pacity, but not as 
proof of death; that in civil cases death is not required to be — by any more 
conclusive or peculiar evidence than any other material fact. Evidence that one 
has for a considerable time been laboring under a severe and dangerous disease 
of the brain and spine, which, in the opinion of his physicians, must have proved 
fatal in a short time, with a showing of its effects on his feelings and conduct, 
indicating that his mind was affected by the disease, could not be said, as matter 
of law, to have no tendency to prove insanity, The condition voiding the policy 
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n case of the death of the insured by his own hand, was in the nature of a penalty 


or forfeiture, and the burden was on the insurer to show the forfeiture and not on 


rhe jury, on the trial, besides finding a general ver- 


insured to negative 
plaintiff, answered in response to the direction to find also whether Todd 
As to the claim that this vitiated the 


see } 
nr ed 


suicide, that they could not say. 
neral verdict, the appellate court says the term suicide is not restricted to wrongfu 
urder, but means simply self-killing, just as homicide means killing another 





Ihe policy cor dition was construed as not meaning to embrace the taking of his 


own life by one xox compos mentt \ finding, therefore, that the insured com- 


mitted suicide would not confict with a general verdict against the insurer. 
ATIONS CANNOT VERBALLY CONTRACT TO 
INSURE. 


AGENT TO SOLICIT APPLIC 

[he Supreme Court of Minnesota in Morse against St. Paul Fire and Marine 
nsurance company, held on appeal, that an agent authorized to solicit applications 
to be forwarded for approval to the company, and to collect and transmit premi- 
The 


a verbal contract to insure. 
fact that the insured on a prior application had been told by the agent that he was 


s not authorized to bind the company by 

nsured from that time, and a policy so insuring him was subsequently issued, did 

istify the insured in believing that the agent had power to bind the company. 
NOTE GIVEN FOR PREMIUM ENTITLED TO GRACE, 

In Kirk against Dodge County Mutual insurance company, the insured executed 

‘on or before the 12th of February 


a note promising, next, to pay to the Dodge 





Mutual insurance company or order — for premium for insurance 


licy -. And it is further agreed, that if this note is not paid at maturity, 
whole amount of premium on said policy shall be considered as earned, and 


the policy be 
at the rate of ten per cent per annum until pai.d”’ 


null and void so long as this note remains overdue and unpaid. In- 
terest I'he insured property 
vas destroyed by fire February 14th. The recovery depended upon whether the 
was a negotiable promissory note, as, if it was, it was entitled to three days 


The Supreme Court of Wis- 


above 

srace and was not due until the day after the fire. 

consin held that it was negotiable. 

PARTNER TO CO-PARTNERS—HOW IT AFFECTS 
ON CO-PARTNERSHIP GOODS. 


SALE BY INSURANCE 
Che policy of insurance in West and others against Citizens Insurance Com- 
pany, of Cincinnati, was issued to a mercantile partnership on a s‘ock of goods 
It contained 
The Supreme 


owned by the firm, and with which they were carrying on business. 
no provisions limiting or restricting alienation of the property. 

Court Commission, of Ohio, held that the policy was not avoided by a sale by one 
partner to his co-partners, who continued the co-partnership business, of his inter- 
est in the stock of goods; and such a sale, and the assignment by the retiring part- 
ner to his co-partners, who continued the business, of his interest in the policy, did 
not avoid the policy under a provision in it that it was avoided by the assignment 
of the same or any interest therein, without the assent of the company endorsed 
thereon [he remaining partners, as the real parcies in interest, properly brought 
suit on the policy, and they were not limited in their recovering to their interest in 


the | 


partnership goods before such sale and transfer, but could recover for the whole 


oss. 
FAILURE OF PROMISE TO NOTIFY WHEN PREMIUM IS DUE, 

In Leslie against the Knickerbocker Life insurance company, an officer of the 

pany, having authority, promised to notify the holder of the life policy sued 

ipon, which was in the 

omitted to do so for the purpose of procuring a lapse. 


company’s possession, when the premium was due, but 
The New York Court of 
Appeals, in affirming judgment for plaintiff, held that the owner had the right, 
within a reasonable time after the omission, to tendcr the amount, and such ter der, 
ind tender again when the premium again became due, kept the policy alive. 
Evidence tending to show such a promise by a person at the cashier's desk during 


Dusine 


s hours, who showed a knowledge of the policy, in the absence of evidence 
that he was not authorized to make such a promise, and the omission of the com- 
pany in this case to send a notice in accordance with its general custom, and a 
knowledge and discussion at the office of the ill-health of the insured, justified the 

yurt in charging that the jury had the right to infer that the person atthe cashier's 
desk had the right to be there and to make the promise he did, and justified the 
ury in finding for the owner of the policy. 

POLICIES MAY BE CANCELED FOR FRAUD. 

Globe Insurance Company.against Reals, was an ac’'ion brought to set aside a 
policy of insurance upon the ground that its possession was obtained by fraud. 
The New York Supreme Court on appeal affirmed a judgment for plaintiff, hold- 
ng that equity may decree the delivering up and cancellation of deeds and other 
writing procured by fraud, and will restrain their transfer or disposition pending 
FRANSFER OF TITLE FROM HUSBAND TO WIFE VITIATES 

INSURANCE UNLESS POLICY BE ASSIGNED. 


The Supreme Court of Minnesota held, in Langdon and wife against Minnesota 


NOMINAL 


ari 





ners Mutual Fire Insurance Association, that, as the policy made th2 sale or 





transfer of the insured premises, or a change in the title by voluntary transfer or 
conveyance, cut off all right of recovery upon the policy, a conveyance of the 
premises by the insured and his wife to S., who re-conveyed it to the wife, operated 
to cut oft such right of recovery, notwithstanding it appeared that the conveyances 








were made as a Substitute for a will devising the property to the wife, and that it 
was not the intention to divest the insured of the entire title, but that he was to re 
tain, and did retain, possession and control of the property after the conveyances 
as before. The fact that after the execution of the conveyances, the wife, for the 
purpose of having the policy changed, if necessary, went to the office of the com- 
pany’s secretary, and notified him that the conveyance had been made, and was 
informed by him that ‘ it made no difference, and that no change was necessary ;"’ 
and that then she took no further steps in the matter, did not operate to preserve a 
right of action upon the policy to the insured in case of loss, or to confer one upon 


the wife, it not appearing that the policy nad been assigned to her. 


WHAT CONSTITUTES PROOF OF SANITY 
Harvey Weed, as assignee, sued the Mutual Benefit Life insurance company on 
years later Mr. 


a policy obtained in 1864 on the life of James M. Benedict. ‘Three 


Benedict committed suicide while ill from congestion of the brain. The defence 


The 


said the disease would 


was under the clause voiding the policy where insured died by his own hand. 
only evidence as to his mental condition was that he had 
drive him crazy or kill him, and that while suffering from these attacks, which oc 
curred frequently his face was very much flushed, his eyes were very much inflamed, 
and would roll about his head, and he would be unable to walk, and didn't give 
coherent answers to questions. He was helped upstairs to the bath-room by his 
son, whom he told to leave him, whereupon he locked the door and shot himself. 
On the trial in the New York Superior court the complaint was dismissed on the 
ground that the symptoms were equally consistent with sanity as with insanity. 
On appeal the judgment was affirmed, the court holding that the provision avoid- 
ing the policy was a condition precedent; that the evidence did not establish in- 
sanity ; and that sanity being a man’s normal condition, the deceased must be pre- 
sumed to have been sane at the time of his death. ‘‘ The case shows,” said the 
court, ‘‘a clear comprehension of the nature of the act he contemplated and its 
voluntary and intentional commission." 
LIABILITY OF INSURANCE AGENTS’ SURETIES 

The Manhattan Life insurance company against Jacob Magee and Henry Hall, 
was an action against sureties upon a bond given by one V., an agent in Mobile, 
Alabama, conditioned that he would pay over to the company all moneys belong- 
ing to it which he should receive. The United States Supreme Court held that 
the sureties on such bond were not exonerated by the fact that the agent made a 
further agreement at the same time, as required by the company, that all his com- 
missions thereafier earned, should be applied to his past indebtedness to the com- 
pany, of which they were ignorant; that the mere relation of principal and surety 


does not require a voluntary disclosure of all the material facts in all cases 


THE DOCTRINE OF WAIVER. 

The suit of Van Allen against Farmers Joint-Stock insurance company, was 
brought upon a policy of fire insurance, to which conditions were annexed and 
made part of the policy, one of which provided that in case of loss or damage by 
fire, the insured should forthwith give notice to the company, and within twenty 
The 
policy also provided that the use of general terms, ‘‘ or anything less than a dis- 


days give a particular account of such loss, signed and sworn to by him. 


tinct specific agreement clearly expressed in writing and signed by an officer of the 
sompany, shall not be construed as a waiver of any written or printed condition or 
restriction of this policy.'’ No written notice of loss was given by the insured to 
the company directly, and no particular account of such loss was given until more 
than two months after the fire. Plaintiff claimed that the neglect in this respect 
was waived by the company’s local agent, who was authorized to take applications 
for insurance and send them to the company and collect premiums and transmit 
them, having no other authority. The New York Court of Appeals held that 
such agent could not waive compliance with the clauses referred to under the 


policy condition as to wavers and modifications. 
rHREE DAYS OF GRACE, 


St. Louis Mutual insurance company, the policy was 


PREMIUM NOTES ENTITLED TO 

In Rosanda Jarman vs 
made December 19, 1867. The first two annual payments were paid one-half in 
cash, and one-half by note. Afterward the outstanding notes were consolidated 
into one, upon which interest was paid annually in advance, and the policy thus 
On December Ig, 1871, the assured gave a note 


On the 21st of December, 


kept alive for the reduced sum 
for part premium payable twelve months after date. 
1872, the insured, who was then lying at the point of death, telegraphed his friends 
in Washington to tender payment to the company. The tender was made before 
the close of office hours, but was refused on the ground that the policy was lapsed. 
The assured died the next day, which was Sunday. The United States Circuit 
court in Tennessee, held that the premium note, being negotiable, is entitled to 
grace like other commercial paper. The 22d, the next day, being Sunday, was 
the last day of grace, and a tender of interest on that day prevented a forfeiture for 
non-payment of interest at maturity of the note. 
NOTICE OF LOSS “ FORTHWITH.” 

In Bedford against the Lycoming Mutual Fire insurance company, the Su- 
preme Court of Pennsylvania held that, where a policy in its terms requires that in 
case of loss, notice of loss shall be given forthwith, a notice given twenty-three 
days after the loss is in time. Also, that a negotiable note for assessment on a 
premium note is payment of the same, ifso intended by the parties at the time, and 
the agent in taking it bound the company by his act, 
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AGENCY WANTS. Wes . 2 s 
: : . O.«xz£ 3 aS aS 
: A 2 , sa os > 
\ K TJANTED, AGENTS IN THE STATES — * & go. - S 
of Illinois, Indiana, Iowa and Wisconsin, for the ~ 5 5 & < éc¢ > 
New Jersey Mutual Life Insurance Co. of Newark, N. J. pf to 3 3 E hey “a y 
Liberal inducements to good men.—Address 0. E. MOORE, oS eo is 2 
Manager, No. 99 Washington Street, Chicago. — uw a < ~ - Zz a 
VW ANTED.—MUTUAL BENEFIT LIFE &eE SE g> 8 
INSURANCE CO. of Newark, N. J. Chicago 4 = vi >» & 28 
P a ¢ on <} 
Offices: Portland Block, No. 68 Washington Street. First- > tw —: of Sa Soy 
class AGENTS only.—Apply to the State Agent, S. T. Nn a = fh > = he 5 
KING. —Ag & Sc ss 
a : m4 Ye c , Bae aS 
ANTED, COMPETENT AGENTS IN HK, 2 8 aS - 
State of Illinois, for a first-class New England Life = + , 3S f 
Insurance Company. Liberal commissions will be allowed. wi fa] ‘ 5 = 
Address, O. W. BALLARD, State Agent for Illinois, No <q °& > = S 
71 Washington Street, Chicago. = i > 
SE ES lard  & R 
GENTS WILL FIND IT TO THEIR AD- a S 








vantage to correspond with E, DUNCAN SNIFFEN, mT 
No. 72 Astor House, New York, as he has unusual faciii- 
. . . . t 

ties for placing lines of insurance in promptest loss-paying NE NV SROLAND por BN LIFE 

No. 39 STATE STREET, BOSTON. } 

| Accumulated Fund, Jan.:,1876 - $14,399,528 | 

SURPLUS DISTRIBUTED ANNUALLY, IN CASH, | 

UPON THE CONTRIBUTION PLAN. 

For terms, etc., address either of the undersigned: 

age 2 - JOS. M. GIBBENS, BEN]. F. STEVENS, 

Conn., as District Agents, energetic, reliable men, who can atte President, | 
; W. C. WRIGHT, 

Counsel, Actuary. | 

W. W. MORLAND, M.D., Medical Examiner. 


companies on risks in any part of the United States or the | 


Canadas at very /owest rates. 


VA JANTED, BY THE CONNECTICUT 


General Life Insurance Company of Hartford, 


and will personally secure applications for insurance. Address, | DWIGHT FOSTER, 
with reference and experience (if any), the COMPANY, at 
Hartford, Conn. 


OUISIANA EQUITABLE LIFE 
INSURANCE COMPANY, 
New ORLEANS. 


-_ FIRE INSURANCE AGENTS.— 
Remember that the American Parlor Fusee is the 
only reliable Safety Match manufactured. Endorsed and 
recommended by the National Board and all prominent 
underwriters.—Send for circular to the AMERICAN 


SAMUEL M. TODD, President 

FUSEE COMPANY (Limited), Erie, Pa.; or 263 Broad- | ROBT. W. OGDEN. Vice-President. 

way, New Sit tees Weenet. | oe ANDREW PATTON, 2d Vice-Pres’t. 
‘ ca : — -. | WM. HENDERSON, Secrefary. 


Good Traveling and Local Agents wanted in Alabama, 


VVJ/ANTED, LOCAL AGENTS, IN THE | gicrei, Misussippiand Texas. | 





States of Illinois, Missouri, Kansas, Towa, and | _ a a  < e xl 


OBILE LIFE 


INSURANCE COMPANY, 
Of Mobile, Ala. 
rh ICTTIR 1ctr | MAURICE McCARTHY, - = ss 
MPORTANT TO LIFE INSURANCE H.M.FRIEND.- -. - i = sae 
Agents. Active and successful men who have, can, | cypppaRD HOMANS., - . : - Actuary. 
and will take applications, and want good territory in the}> , 4 | ; ’ 


Nebraska, for the Phoenix Mutual Life Insurance Company, | 
of Hartford, Conn.—A. G. FOWLER, Supt. Western De- 
partment, corner Clark and Randolph Streets, Chicago, Ill. 


President. | 


: ‘ : ae Gocd Traveling and Lccal Agents wanted in Alabama. 
States of New York, Pennsylvania, Ohio, Indiana, Illinois, Georgia, Mississippi and Texas. 
Iowa or Missouriare invited to correspond with the UNION | ‘ a ; 
CENTRAL LIFE INSURANCE COMPANY. The . 
Union Central makes a specialty of the Life Rate En- | ore MUTUAL LIFE 
INSURANCE COMPANY, 
ALBANY, N. Y. 
ROBERT H, PRUYN, President, 


dowment Plan, and, after an experience of about five years 

it can recommend its Life Rate Endowment Policy as the 

best. Agents find it the best plan to work. The Union 

Central is one of the most prosperous life insurance com- 

panies in the country of its age. Assets over $1,250,000.00, | JAMES HENDRICK, Vice President, 

Address N. W. HARRIS, Secretary, S. E. cor. Fourth and | WALTER BROWN, Secretary. 
Central Avenue, Cincinnati, Ohio. | New York Office, No. 4 WARREN STREET, 


J. A. TABER, Manager of General Agencies. 





. GROSS’ INSURANCE BUREAU, | 
ian sana SUREAU,| 1 TEE AGENTS. 
e No. 170 Broapway, New York (P. O. Box 2657). 
Send your Surplus lines to above office. All risks placed in | 
good reliable companies, and at lowest current rates. Send 


for Supplies and Blanks. 


Active, reliable men éan secure liberal contracts direct | 
with the COVENANT MUTUAL LIFE INSURANCE | 
COMPANY of St. Lows. This Company is the oldest in 





ae Tae ———~ | the West; purely mutual, desirable plans, prompt in pay- 
ines WISHING TO OB-| ment of losses; a conservative and popular Company. 
(2 CoRRESPONDENCE INVITED. 4&9 
Address the Company, 
ODD FELLOWS HALL, 
St. Louis, Mo. | 


tain reliable information concerning the standing aud | 





condition of the Companies they are insured in will find it to 
THE 


OPE FIRE INSURANCE COMP’Y 
No, 169 BROADWAY, N. Y. 


their advantage to consult with the | 

LIFE INSURANCE INTELLIGENCE BUREAU, | 

| Cash Capital, - = + = $150,000 

es ws ‘i 79,109 

New York. P. O. Box 484. | |. W. MERSEREAU, Prest, 1.D.COLE, Jr., Vice-Pres. 
| L. P. BAYARD, Secretary, 


CHAS. J. HARTMANN, Manager, 252 Broadway, Net Surplus = " 
| ’ 





Attorney and Counsel, Francis N. Shepard. 


NOW READY. 


SANSUM’S 


INSURANCE DIGEST. 


Embracing ALL the cases on FIRE, LIFE, ACCI- 
DENT, GUARANTEE AND MARINE IN- 
SURANCE, decided in England, Ire- 
land, Scotland, Canada, and the 


United States, 


FROM THE EARLIEST PERIOD TO THE YEAR 1876. 


By O. B. SANSUM, 


|One large Imperial 8vo Vol., nearly goo pages. 


PRICE, $8.00, NET. 


‘The immense growth and importance of the insurance 


interest in this country, have created a demand for works 


which would aid in the transaction of the business and liti- 


} 


| gation connected with that interest, which demand has been 


met from time to time, by treaties and digests upon different 
branches of the law and by treatises stating the principles 
common to all the different branches, but not attempting to 


give what is now considered indispensable in a good law 


| book, viz.: references to the ENTIRE Bopy oF ApjuDICATED 


| CASES. 
| 


[his book, the publication of which we now announce, is 


| the first attempt which }:as been made to do this, and the 


digest form of treatment has been adopted, as being more 


|} easy of reference ard as permitting a FuLL STATEMENT OF 


Facts CONNECTED WITH EACH CASE. 

The plan of the author has been to first ascertain the 
thing in controversy; then to state the facts briefly, but 
clearly, which give rise to the litigation ; and finally the de- 
cision of the court upon those facts. The arrangement is 
such as to group all the cases embodying a common principle 
together, whether on Fire, Life, Marine or Guarantee Insur- 
ance, and the advantage of this will be manifest when st is 
remembered t*-< a solitary case arising upon a marine risk 
may have a dozen supporting decisions, made in cases in- 
volving Fire and Life risks, the principle being identical in 
all three. 


We believe the book to be 


INDISPENSABLE TO THE LAWYER AND 
JUDGE. because it is the only one which gives the 
entire body of the law of insurance, It is 


| NECESSARY TO THE INSURANCE AGENT, be- 


cause it greatly facilitates the transaction of his business 
and assists in the adjustment of losses ; and 


USEFUL TO ALL WHO INSURE OR ARE IN- 
SURED, because it enables them to find readily a clear 
statement of their rights and liabilities. 


Orders should be addressed to 


CALLAGHAN & COMPANY, 
Law Booksellers and Publishers, 


CHICAGO, 
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—J. J. Denny, aged 84 years, agent of the Home 
Mutual insurance company, of California, died of paral- 
ysis, at San Jose, California, on the 6th of November. 


MERE MENTION. 


—The members of the Boston fire department are to 
be furnished books from the public library. 


The Mutual Hail insurance company, of Milwau- 
kee, reports, as the result of its first year's existence, 
5,624 policies issued, covering $3,127,931. Cash prem- 


— The Western assurance company of ‘loronto, have 
established a branch in Halifax for Nova Scotia. iums received, $36,346. Losses paid, $19,406. 

—The state agency for Ilinois of the Lynchburg In- 
surance and Banking company, of Lynchburg, Va., 
has been placed in the hands of the well-known agents, 
Messrs. Geo. P. Treadway & Co., of Chicago. 


—The Clay Fire and Marine insurance company, of 
Newport, Ky., has reduced its capital to $100,000. 








| 


—The advance in marine insurance rates at the port 








| of New York is owing to a prospect of war in Europe. 
= . ’ . Mr. Thos. S. Chard, of Chicago, has resigned the 
83) i | —To insure buildings against damage by storms is mpaenes? Me the ie & ie 
ie > general agency of the Mobile Underwriters, and will in 
© 32 | the purpose of a company proposed in Reading, Penn- | ! ‘ ’ , 
2 9 ' the future devote his entire time to the interests of the 
we > sylvania. : z : . t 
. a Firemens Fund insurance company, of California. 
aa > - ’ . . . . 
: v9 Of —The Connecticut Mutual Life insurance company rhe many friends of Mr. George W. Schoonmaker, 
- —_" ~ : . “ting ¢ sde I ildi g fi : . . la- | ‘ Z a » 
fh x is erecting a mcdest building for its own accommoda .fr - . . . 
: 4 al ihc dic seein S | of the firm of Alliger Brothers, will be much gratified 
sa . = . ae | to learn that he has recovered from his recent illness, 
>, > ore -" . ‘ _ > : » om . | » . . 
> < SX. ~The Cincinnati office of the New York Life insur- | which has confined him to his house for four months. 
‘= a ance company has been removed to 72 West Third | ; " > wy 
“4 > st & ; : The Delta Fire insurance company, of New Or- 
rr] ; street, Grand Hotel. ; ‘. 
A — j leans, is about to pass out of sight, if not out of 
= lhe Firemens Fund insurai.ce company, of New| memory. November 23d was the day on which the 
\~v y P . ~ . | = 4 
4 ae York, has selected as its agents in St. Louis, Messrs. liquidator promised to make the final dividend of its 
, r J. B. Whitehead & Co. Peg 
N . . ; , 
j ey) rhe Lorillard insurance company, of New York, ~The Mutual Life, of New York, has furnished two 





| has resumed its Chicago agency; it goes back into | state governors from among its trustees during the 


| 


| the agency of Mr. Fred. S. James. political campaign of 1876—Governor-elect Robinson, 


-The Detroit fire department has been recently | of New York, and Governor-elect Rice, of Massa- 


HO 


ISS V 


supplied with a Babcock chemical engine which can | chusetts 





_ - . ; aged or destroyed during the year just ended was in- 
—The amount of the policies on the lives of General 


Custer and his fellow officers who were killed with him, 
$132,000, has been paid. The New York Life paid 
$46,000 of it. 


sured for $242,200. 

—The St. Louis agency of the Northwestern Na- 
tional insurance company, of Milwaukee, has received, 
in premiums, during the year past, about $15,000, and 


ie: 
- sage = deeigeeeih ia idea se | . — - 
= + ) be managed by four men and two horses. It is said that the business of the Dominion Fire 
5 ‘s) -— | —Mr. Henry C, Short, formerly secretary of the City | and Marine insurance company will be confined to such 
7 Pr \ as ° 3 ‘i nc: ie - <se , > , r > P ; 
© me (fl O Fire insurance company, of Boston, has been chosen | /0calities as possess waterworks, or some organised 
s ¢-~ W secretary of the Firemens insurance company of that | ™¢4"S of subduing fire, and to isolated and other first- 
. et zm<0 z city class risks. 
ie es) £ _ ai - . ; —Secretary Herrosee, of the Allemania Fire insur- 
> vr tng —The retirement of Treasurer W. H. Hollister from “ >: 
n Tm = es ee i : ance company, of Pittsburg, has recently taken the 
a 4 faa, e the Union Mutual Life insurance company is explained , 
bd Zz > : . management of the agencies of the company, and 
et —~] i by the announcement that his office has been abol- rage 
a ws) > ty iched will doubtless render the company valuable service in 
: ad < isned. . . 
ne TP) mom C 2 this capacity. 
tr ( } The Gr: ; a] < - ati - : +n . . : : 
~ —w KR ~ Pas rhe Grangers’ Hotel at Elm station, near Phila- —The Supreme court of Georgia have unanimously 
| am rf - | delpt ia, was insured for $71,000, mostly in southern | decided that the ordinance of the City Council of 
J > — a b |} and western companies. Its value was estimated at Augusta, imposing a tax of $250 on all fire, marine 
i my ( | $150,000. or accident companies doing business in the city is 
+ | g i 
Z. - ad < | —The Court has fixed January 25th, 1877, as the constitutional. 
. n | date prior to which all claims against the Hartford -The fire losses in Albany during the year ending 
ey —_— : Accident insurance company must be filed to secure | November 1, 1876, were $155,944.62. During the year 
) recognition. previous they were $335,533-39- The property dam- 
— 
~~” 
» 
WY 
‘(is 
~~ 
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> —Mr. George P. Bassett has been appointed general | jts losses for the same period have been $800. Wm, 

GO) « agent of the Equitable Life at Cincinnati, Mr. Roberts | A, Noyes is the agent. 

e9| his predecessor, having been transferred to the position —A fire is reported to have been caused, recently, 

Zz . of special agent. by the spontaneous combustion of a mass of iron 
. 4 = 5 —And now comes a Judge who suggests that the | filings and sawdust at the gas-works in Salem, Oregon, 
= Op) 7 a state legislature shall prescribe the form of policy which | It was discovered and extinguished before any serious 
ol os s ||| fire insurance companies shall issue to their custom- | damage had been done. 
fe) s - > |¥| ers. What next? ; —The Kansas insurance company, of Leavenworth, 
a > St —The Royal insurance company, which had an in- has decided to wind up, and has re-insured that part 
< 2 = surance of $5,000 on the Webster Hotel, which was of its risks which are near St. Louis, in the Commer- 

<4 burned at East Marshfield, Mass., contested the claim, | ©!4!, of that city. We are not told who is going to 

a = > and has lost the suit. re-insure the Commercial. 

T) x 5 —lIt is reported that the chief of the fire department —The death of Shubael G. Rogers, President of the 

2) > of Southbridge, Mass., and his first assistant have re- Firemens insurance company, of Boston, is announced. 

: Mr. Rogers had been forty-five years in the service of 


ee Ss ; ‘ signed because the appropriation for salaries is only , ah 
ten dollars per annum the Firemens, in various capacities, and had reached 


| 
| 














the ripe age of seventy years. 

—Mary A. Chapman, whose husband committed 
suicide in Cincinnati, has sued the Mutual Benefit Life 
| insurance company for $2,500, the amount of a policy 
on her late husband's life. 


—E. D. Hopkins, of St. Johnsbury, Vermont, for- 
merly a Methodist preacher, recently an insurance 
agent, now an absconding defaulter, was enabled, by 
the ingenuity of his wife, to escape to Canada. She 

—The St. Louis agency of the Bangor insurance | represented to the officers whose duty it was to arrest 
company has been transferred to Messrs. Howe, Car-| him that he was very ill, and they kindly gave him an 
roll & Powell, who have also received the agency of the | opportunity to recover. Result—escape of Hopkins 
Philadelphia Underwriters. and chagrin of officers. 
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—Mr. John O. Wilson has concluded arrangements 
with the Mobile Underwriters whereby he assumes the 
management of that company’s business in the north- 
west. Mr. Wilson will locate in Chicago. 






—Mr. Wm. A. Brawner, of St. Louis, has removed 
to new quarters on the southwest corner of Fifth and 
Olive streets. He has lately been appointed manager 
of the Pacific Mutual Life insurance company, of Cali- 
fornia, and is already doing a large business. 





—Albert Day, of Hartford, at one time acting presi- 






director in the Phoenix Mutual Life insurance company, 
died of paralysis in Hartford on the 11th of November. 
Mr. Day was a prominent merchant of Hartford, and 
He was 












le 





—A Canada exchange says Mr. Alleric de Laet, 
whilom manager of the Niagara District Mutual Fire 
insurance company in Montreal, has been arrested for 
having, it is alleged, obtained money as agent of the | 


company some days after he had been dismissed. 





in 1856 was lieutenant-governor of the state. 





eighty years of age at the time of his death. 






—Through the courtesy of President Bliven, of Fire 





Mr. Charles G. Duchaulte, of Baltimore, died on | *°*® the programme for their next annual meeting, and 


the 4th ultimo. Mr. Duchaulte succeeded Mr. John A. 
Nichols in the management of the southeastern branch 
of the Knickerbocker Life insurance company when 
Mr. Nichols was elected vice-president of the company. 





the meeting will be more interesting if 
It embraces re- 


if carried out 
possible than any of its predecessors. 
ports on several subjects not heretofore treated by the 
association, and from the character of the members as- 
signed on the various committees, arare treat may be 









—Mr. A. R. Walker has established himself at No. 
179 Montague street, Brooklyn, and represents the 
Firemens Fund, St. Nicholas and Columbia insurance 
companies. Mr. Walker is young and energetic, and 
there is no reason why he should not do well in his 





expected. 





—The successful applicant for the p9dsition of district 
agent, at Chicago, of the Mutual Benefit Life insur- 
ance company, of Newark, N. J., we are pleased to 
announce is Mr. S. T. King, an active, energetic and 
accomplished life insurance man; and, judging from 
his past record as manager on the Pacific coast for the 






















new location. 

—The Canada Fire and Marine insurance company 
is extending its business to the lower provinces, having 
made the requisite deposit of $50,000 with the Dominion 
government. Its Toronto agency is said to have been 
well managed by Scott & Walmsley, and as a result 
very profitable. 


Brooklyn Life insurance company, we are certain the 
| affairs of the Mutual Benefit in Illinis will be skillfully 
and energetically managed. 


insurance company, of Chicago, for the months of 
September and October, contains the following figures : 
Balance on hand September 1, $21,098.86; disbursed 


2.- 
-) 


—-The Delaware Mutual Safety insurance company, 
of Philadelphia, announces a cash dividend of ten per 
cent, and six per cent interest on the scrip of the com- 
pany, payable on Dec. 1; and a scrip dividend of forty 
per cent on the earned premiums for the year ending 
October 31, 1876. 

—The Firemans insurance company, of Dayton, O., 
has established a western department at St. Louis 
and placed its management in the hands of Mr. A. C. | 
Travis, who is also local agent for a number of com- 


since for office rent, clerk hire, and attorneys’ fees, 
408 21, leaving cash balance on hand, Nov. 1, of $18,- 


690.65. 


Blodgett, and were due August rst, last. 


—If it be true, as reported, that the insurance commis- 
sioner of Massachusetts will renew the licenses of only 


such life insurance companies as have passed the 


panies. The local agency at Chicago of the Firemans | ordeal of an examination by his own department, or 
has been transferred from A. G. Van Schaick, to some other department in which he has confidence, 
Messrs. Geo. P. Treadway & Co. there is trouble ahead, and the number of companies 

—Alliger Brothers have opened an office at 866 | licensed to do business in Massachusetts will be mate- 


Broadway for the accomodation of their up-town cus- | rially reduced. And perhaps the latter would not be 


tomers, and Mr. J. H. Alliger is in charge of it. This 
will prove aconvenient arrangement for many property- 


an unmitigated disaster to residents of Massachusetts. 

—On £5; C. Holton, re- 
ceiver of the Mutual Life insurance company, of Chi- 
Cash collected, $31,610.29 ; 


November 1876, Charles 


owners who desire the policies cf the Commercial 


Union, the Imperial and the Northern. 


cago, reported as follows: 


—If the offer of a liberal reward will accomplish the | paid for redemption of company’s real estate, $2,222.85 - 
arrest of the incendiaries who set fire to the premises | for other expenses, $908 16; leaving balance on hand 
of the Consolidated Tobacco company, at Gilroy, | of $27,407 46. Claims to the amount of $190,000 have 


is estimated there 
The 


been proven against the estate. It 
remains a balance to be proven of about $30,000. 


California, last October, that desirable thing will be 
done. The San Francisco Board of Underwriters has 
added $4,000 to the $1,000 previously offered. | greater portion of the assets being real estate and _ notes, 
which at present cannot be converted into cash, the 
court ordered a dividend of ten per cent to be paid, 
and directed the receiver to return the premiums which 


had been paid in since May 1, amounting to $1,272.80. 


—In the matter of the bankrupt Home insurance 
company, of Chicago, the court has granted the assig- 
nee’s request to be permitted to sell at public auction 
the assets of the company remaining in his hands. 
They comprise real estate, notes and judgments, not 


‘ paid. 
easily convertible, and probably not very valuable. ; 


—The following is an abstract of the twelfth annual 
report of the fire marshal of San Francisco. During 
the E The total loss 
$705.131.22. The total insurance was $567,338.20, 
which was paid 
fire, of which 21 were totally destroyed, 51 damaged 
considerably, and 180 slightly. The largest losses of 
May 25th, California and 


—The Sea insurance company, of Liverpool, has com- 
plied with the laws of the state of New York, and will 
hereafter accept marine risks, making losses payable in 
New York, Liverpool or London, at the option of the 
assured. Mr. G. Bentham Rae, No. 20 Exchange 
place, has been appointed manager for the company 
in New York. 


year there were 255 fires. was 


There were 261 buildings visited by 


the year were as follows: 
Davis streets, $278,676.60; June 2oth, Union and Bat- 
tery streets, $116,172 43; July 30, 1875, Union and Bat- 
streets, $38,646.90; and April 2d, Market and 
$24,185 05. There were 13 incendiary 
Assuming the population to be 267,345, the 
| average loss of each inhabitant was $2.63 and 7-10. 
There were 12 arrests for incendiarism; two convic- 


—Two or three thousand dollars is the value which the 
adjusters fix upon the stock of Bloomberg Brothers, of | 
Paterson, which was recently destroyed by fire, and 
which was insured for $11,000. Clearly there is some | 
reason for the charge of arson which is brought against 
these frugal brothers, and there is room for some doubt 
about the wisdom of admitting them to bail in the sum | 
of $4,000, which has been done. 


tery 
Spear streets, 


hires. 


tions and one person is awaiting trial. 








—The National Board of Fire Underwriters offered 
'a reward of $250 for the detection of the persons who 
set fire to H. K. Stoughton's barn and tobacco shed 
in South Windsor on the 13th of October, and the sup- 
posed incendiary has been arrested. 


dent of the Hartford Fire insurance company and a 


Underwriters Association of the Northwest, we have | 


—The report of the assignee of the Mutual Security | 


The attorneys’ fees, amounting to $2,162.21, | 
were paid to Williams & Thompson by order of Judge | 


Some time will elapse before another dividend can be | 
| 


| 


PROMINENT AGENTS. 





NDERSON & STANTON, GENERAL 


» Broadway, 


o 


Insurance Agents, Equitable Building, 1 
New York. Correspondence solicited from responsible Agents. 
E. A. Stanton, 


C, Anderson. Geo. 


A LLEN G. FOWLER, SupT. WESTERN 
Department Phoenix Mutual Life Insurance Company, 
Office: Corner Clarke 


4 
of Hartford, Conn. 
Streets, Chicago. 


and Randolph 


LLEN GIBSON, GENERAL AGENT 
HARTFORD ACCIDENT 
Office: No. 106 Fifth Avenue, 





for the Northwest, 
INSURANCE COMPANY. 
Chicago. 


LA C. HUNT, MANAGER, CINCIN- 
e nati Branch Office CONTINENTAL LIFE IN- 
SURANCE COMPANY, of New York. Liberal contracts 
made with good agents. 


& SON, MANAGERS, 
the ROYAL INSUR- 


OHN S. LAW 
Cincin~ati General Agency of 
ANCE COMPANY of Liverpool. 





INSURANCE 
N. Y. 


TEMPLE, FIRE 


Office: Western Union Building, 


J. 


Agent. 


PT. 


| 
HOMAS J. LANCASTER, INSURANCE 


and Walnut streets, 





Agent, Northwest corner Fourt! 
| Philadelphia. 
CITY FIRE INSURANCE 


| TERSEY 
AGENCY. Established, A. D. 1866 WM. W 
| BUCKLEY & CO., Managers. No. 1 Montgomery St., 


Jersey City, N. J.—Insurance efiected in New Jersey Com- 


| 

| 

| panies and Agencies.—Correspondence solicited. 

| 
TRAIGHT & LYMAN, FIRE INSUR- 
ance Agency, No. 150 La Salle Street, Chicago: 


General Agents Standard Fire Insurance Co. of Trenton, 
N. J. for the states of Illinois, Wisconsin, Iowa, Michigan 


and Missouri. 


ong 


Only Reliable Companies 
Offices, No. 155 La Salle Street. 


W. G. McCormick. R. S. McCormick. 
LEXANDER 


A STEAD FIRE 


Watertown, New York. 


K BROS. & FINDLAY, IN- 


Represented. 


surance 


H. D’A. 


Findlay. 


AGNEW, AGENT, HOME- 
INSURANCE COMPANY, 


No. 179 La Salle Street, Chicago, IIl. 


¢ 
ol 


F. HAMLINK & CO., GENERAL 


Life and Fire Insurance Agents and Brokers, No. 


D. 


15 Seventh Street, Washington, D. C. 
D..F. Hamlink. 


uw 


Wm. H. Brainard. 


INSUR- 
Chicago, II. 
Insurance 


FIRE 
Street, 


] 


ana 


& CO., 

ance Agency, La Salle 
Represent Mississippi Valley (Fire 
Co., Memphis, Tenn. 


DOLPH LOEB 
‘ Marine) 


BALTIMORE. 

ARRY & CATHCART, GENERAL IN- 
surance Agents and Brokers. No. 16 Second Street, 

Baltimore. 


A. 


(oppo ite the Post-office). 
William R. Barry. 


| | T. TOMLINSON, GENERAL INSURANCE 
e AGENT anD ApyjusTER, No. Madison Street, 
Memphis, Tenn. 


Special for Queen, London Assurance 
Corporation and Scottish Commercial ; and adjust 


er for Ten- 
Established 1863 


Roszel Cathcart. 


17 


nessee, Mississippi and Arkansas 
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GENERAI 
Ind. 


companies doing business in the United States 


HARTON, RIDDLE & Co.. 


INSURANCE AND Loan AGENCY, Terre Haute, 
lhe leading 


ire represented at this agency. 


VANS & CASSILLY, INSURANCE 
Agents, Brokers and Adjusters, Cincinnati, O, 


ENRY R. CHANDLER, FIRE INSUR- 
ance Agent. Represents Bangor Insurance Com- 
>. Maine, and Mobile Fire Department Insurance Com- 


pany. 10 Pine Street, NEw YorK. 


GENERAL 
Office, No, 


Risks placed in first-class Companies at current 


INSUR- 
44 Second Street, 


OSEPH SELBY, 
J ance Agent and Broker. 
Baltimore. 
rates, 





AY D. CADY, GENERAL INSURANCE 
Agent. No. 67 Fourth Avenue, Pittsburgh, Penn- 


vania 
ania, 


404 


1864.) 


eigen & BUCKMAN, No. 
Walnut Philadelphia. (Established 


Capital represented, $3,500,000. 


street, 


COMPANIES.—I 


a specialty of examining Insurance Companies 
ited here, and doing business in any State or Territory, as 
their assets, Liabilities, etc. 

Annual Statements sworn and properly certified to as Com- 
i ner, being the ONLY Commissioner of Deeds in Chicago 
a separate Official Seal of Office for each 


*O INSURANCE 
make 





State and 


Territory, as by law required. Also Attorney-at-Law, United 
States Court Commissioner, Notary Public, Passport Officer, 
and Commissioner for United States Court of Claims. Deeds 
acknowledged, Depositions and Affidavits taken, Office, 
Methodist Church Block, Room 3, corner Clark and Washing- 
ton streets, Chicago. SIMEON W. KING, 


Insurance Examiner, U. S. Commissioner, etc, 





L. D. H. \MMOND, AGENT, BRITISH 
° AMERICA ASSURANCE CO., of 


loronto, 


Canada. BANGOR INSURANCE CO., of Bangor, Me. 
Office: south-east corner of La Salle and Monroe streets, 
Chicago 
NO. R. TRIPLETT’S INSURANCE 
Agency, No. 118 North Third Street, St. Louis, Mo. 
AW BROTHERS’ INSURANCE 


Agency, No. 59 West Third Street, Cincinnati, Ohio. 


G: O. W. NEFF & CO., GENERAL IN- 
“a irance Agents and Brokers. No. 21 W. 

nati,O. (Established 1865.) 
ment, Western Assurance Company, 


Third Street, 
General Agents Central 
: weno t Toronto, Canada. 
OF GEO. P. 
»4 La Salle St. (base- 


AGENCY 
office, No. 


NSURANCE 
TREADWAY & CO., 


ment), Chicago. Lycoming Ins. Co. of Muncy, Pa.; Farmers 
Ins. Co. of York, Pa.; Lynchburg Ins. and Banking Co. of 
Lynchburg, Va. 

G P, Treadway. Sam’! T. Cockey. 


S« TT & WALMSLEY, GENERAL 
~~ Agents, Anchor Fire and Marine Ins. Co.: Hand in 
Hand Mutu " Fire Ins. Co. ; Queen City Fire Ins. Co.; The 
Canadian Lloyds. Offices, Ontario Hall, Church Street, 
I Ont, 

KIRKSCEY, SUCCESSOR TO 


E. General 


Kirkscey. General Agent 
LIFE INSURANCE CO. 


respondence 


John C. Breckenridge and Doctor E. J. 
PIEDMONT & ARLINGTON 

Office : Cor- 
General Agents who desire to 


Columbus, Ga. 


solicited from 


— L, BEMENT & CO., GENERAL 


INSURANCE AGENTS, 
No. 171 LA SALLE STREET, CHICAGO 
AGENCY, 


SAFEGUARD INSURANCE COMPANY, N. Y, 


OHN CAMERON, CHICAGO MAN- 

ager, NORTHWESTERN NATIONAL 
ANCE COMPANY, of Milwaukee. Cash Capital, 
000.00. Cash Assets, $895,481.34. Chicago Office: 
Building, No. 108 La & valle s street. 


}000,- 


Union 


ARBEE & CASTLEMAN, MANAGERS 
Department, ROYAL INSURANCE 
Office at Louisville, Ky. 


Southern 
COMPANY. 


Byer & CLEMEN 
Louis C. Oborn & Co., 


Country Risks a specialty. 


YT, SUCCESSORS TO 
157 Broadway, Fire Insurance 


Brokers. 


HITON & TREDICK, INSURANCE. 
New York: No. 


Insurance effected in any 


No. 165 Broadway, 136 South 
Fourth Street, Philadelphia. 
locality. 


HARLES HANDY, 
SISSIPPI INSURANCE 


Largest business in the state. 


MANAGER MIS- 
COMPANY, Canton, 


Miss. 


KNOBL ESDORFF & CO., , FIRE IN- | 


e surance Agency, 
Milwaukee Mechanics Ins. Co. of Milwaukee ; 
Co. of Freeport, Ill,; Clay F. & M., Ins. Co. 

Y: ; German-American Ins. Co. of Pittsburgh. 

- Knoblesdorf. Ernst J. Knoblesdorff. 


ARDNER & GRAY, GENERAL 
Insurance Agents and Adjusters, No. 
street, Newark, N. J. Correspondence solicited from respon- 


German Ins. 
of Newport, 











FIRE 
729 Broad 


sible Agents. 


BAKER, GENERAL AGENT 


E 4 

e Northern Department, Germania Insurance Company 
of New Orleans, La. Cash Assets, $266,229.76. Office, No. 
172 La Salle Street, Chicago. 


W H. WHITCOMB & CO., INSUR- 
° ance, No. 74 Devonshire street, Boston. 


S H. SOUTHWICK & CO’S INSUR- | 
e ance Agency, S. E. Corner of La Salle and Monroe 


streets, Chicago, 


ISHER 


ance Agency. 


BROTHERS, FIRE INSUR- 
Office, 164 La Salle Street, Bryan Block, 
of New York; Guaranty Fire 
Farragut Fire Ins. Co., New York: 
Phenix, New York. 


Chicago. Star Fire Ins, Co. 
Ins. cA. New York; 
Oswego & Onondaga Ins. Co., 








work on liberal commission. 





Fred. P. Fisher. Francis P. Fisher. 
EN. H. SELIGMAN 
surance Agency, No. 157 

Life Building), Chicago, Ill., Manager Western Department, 


| Home Ins. and Banking Co. of Texas, Assets, $300,000 ; 
State Agents, Aurora F. and M. Ins. Co. of Cincinnati, Ohio, 
Ben. H. Seligman. S. Glickaut. 


& CO., FIRE IN-| 


La Salle street, (Republic 


Seslye Benedict. 


INSURANCE | 


Henry Barton Beecher. 
EECHER & BENEDICT, 
AGENTS. Offices: 
streets, Brooklyn; and No. 145 Broadway, New York. | 
Represent Liverpool and London and Globe; Franklin, 


Philadelphia: Connecticut Fire; Manhattan; Commercial, 
New York ; Merchants, New York ; Paterson, New Jersey. 


Corner Court and 





INSUR- | 


| 
| 
| 


| THE MUTUAL 
| York. 


| Square, 


TWOOD SMITH, GENERAL AGENT, 


Liverpool and London and Globe Insurance Company, 


LN. E. cor, Chestnut and Third Streets, Philadelphia, Pa. 





THOMAS GOODMAN. WS A.GOODMAN. 


E GOODMANS INSURANCE AGENCY 


Mii2 LA SALLE ST. GHICAGO. 


—<=090=- 


INSUR- 


| S P. GAMBLE, 
| e ance Agent, 167% Wood Street, Pittsburgh, Pa. Also 
Genera! 


U.S.A. 


GENERAL 


Agent for National Life Insurance Company of the 


LLABACH 
Life Insurance Agency, No. 
Wilkes! 


& STARK, FIRE AND 
27 East Side, Public 


varre, Pa. Capital represented, $40,000,000. 


AYETTE P. BROWN, YONKERS, N. Y. 
General Agent for Vermont and Southern New York. 
LIFE INSURANCE COMPANY of New 
Cash Assets, 2,446,970. 
NITCHIE, 
No, 145 





ENRY E. 


surance Agency, 


GENERAL IN- 
New York 


Broadway, 


City. Large Lines placed at Short Notice, and correspon- 
dence solicited. 
M° L ISON, H: AST ING! S & DOWDLE, 
1 Fire, Lake, Canal and Life Insurance Agents. 
Assets represented, $100,000,000. Office : Doolittle Block, 
| Oswego, N. Y. 
Gilbert Mollison. O. H. Hastings. James Dowdle. 


No. 179 La Salle Street, Chicago: | 


| American Ins. Co., 


Alliance Insurance Company, Boston ; 


o 


e Agents, Millville Insurance Company. 


& 163 


| 
| 
| 


1, 


| way, 


| Ww 


| 
| 
|F 
| 
| 
| 


EORGE W. MONTGOMERY’S INSUR- 


ance Agency, No. 124 La Salle street, Chicago, I. 
Newark ; Newark ; 


Co,, 


Firemens Ins, Co., 
Commerce Ins, 
f New York. 


TIFFANY & CO 


GENERAL 
Office, 161 
La Salle Street, Chicago. 


H. S. Tiffany. J. W. J. Culton, 


GENERAL 


150 Broad- 


W. CHAMBERLIN 
Fire Insurance Agents 
New York. 


& CO., 


and Brokers, No. 





HOMAS S. CHARD, GEN’L AGENT, 


corner of Lake and La Salle streets, Chicago, III. 
iremen’s Fund Insurance Co., of California ; Mobile Under- 
riters, Alabama. 


j \ 7M. B. FRENCH, ADJUSTER OF 
Fire Losses, No, 162~La Salle street, Chicago. 
| Refer by permission to G. F. Bissell, General Agent, Hart- 


| f 


() Ww. 
e No. 


ic 


Cc 


| Ir 
|N. 


H 
G 
N 


Montague | ment BRITISH 


ronto, 


al 


ord Insurance Co, 


BARRETT, INS. AGENCY, 
120 La Salle street, Chicago. Continental Ins. 
Merchants Ins. Co., Newark; Exchange Ins. 
o., N. ¥Y.; Virgima Fire and Marine Ins. Co. Paterson 
is. Co., Paterson, N. J.: Brewers & Maltsters Ins. Co., 

- Representing Five Million Dollars. 


isa: ae Y.; 


AKLEY B. PELLE T, No. 90 La Salle St., 
CHICAGO, Manager Western Department : 
UDSON INS. CO., Jersey City, N. _ Organized 1842. 
ERMANIA FIRE Ins.Co., Elizabeth, N J. Orge =e RA 

EW YORK CENTRAL INS. CO., Union Springs, N. 


Organized 1863. 


ALKER & BOYD, FIRE INSURANCE 
Atlanta, Ga. Managers Southern Depart- 
AMERICA ASSURANCE CO.,, of To- 
Canada, Agents Liverpool and London and Globe ; 

yndon Assurance Corporation ; Virginia Fire and Marine, 


id Merchants and Mechanics of Va. 
Gen’l W. S. Walker. Boyd. 


Agents, 


Isaac S. 
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! 
IRARD FIRE INSURANCE CO., _ YORK CITY INSURANCE CO., 
OF PHILADELPHIA, 
A 3, No. 100 BROADWAY, NEW YORK. 
ASSETS OVER. oc wcccecocse - - PI 000,000. 
ALFRED S. GILLETT, President, ree iN ye oo cu hai aeeessorees $200,000 | 
P. C. ROYCE. Secretary. es NE. TONEY S: BOIE nk coccnsenesenacer cece 285,206 
NEW YORK OFFICE, No, 1o PINE STREET, RICH’D L. FRANKLIN, Pres't. 
J. V. N. SMITH, AGeEnt, fjOHN W. SIMONSON, Sec’y. 


AMAR INSURANCE CO., 
Or New York. 


BROADWAY, COR. JOHN STREET. 


OMESTEAD 
FIRE INSURA NCE 
WATERTOWN, 


COMPANY, 
a 





INSURES Capital, - - - - = $200,000) 
asa omc ipo —— nage cpr Rene dish (All invested in U. S. Bonds.) 
5 amage Dy ire or ig ning. a 
ee ee ° . ASSETS, Jan. 1, 1876, - - - - - $408,092 


ALEXANDER AGNEW, 
Agent for Chicago and Cook County. 
179 LA SALLE ST., CHICAGO, 


Isaac R. Sr. Joun, President. 
A. R, FrRoTHINGHAM, Vice-Pres’t. 
Wm. R. MacpiArMID, 


Orrice, No. 


ee INSURANCE COMPANY. ee 


FIRE INSURANCE COMPANY, 
SoutH NORWALK, CONN. 


Organized July, 1874. 


$200,000 
2915344 


Cash Capital, 
Cash Assets, Jan. 1, 1876, 


PRATT, 
Epwarp B, Situ, ne 


Cash Capital, 


$200,000 


Cash Assets, Jan. 1, 1876, - - 


W. S. HANFORD, President. 


Secretary. 


President. 


PASCAL P. 


— D. Sawver, Vice-Pres’t. H. R 


TURNER, 


UDSON INSURANCE COMPANY, ° ‘HE NEW YORK AND BOSTON 


OFFICE, | INSURANCE COMPANY, 
No. 1 EXCHANGE PLACE, JERSEY CITY, N. J. i Show Gee. 
Organized 1842. 7 * . . | 
Capevns. : Sennen. Cash Capital, - - - - - - $200,000 
Insures against Loss by Fire at the lowest paying rates. Office, N 176 Broadway. 
JAMES GOPSILL, President. STEPHEN HYATT, President. 
Joun H. om“ hy — ROBERT GRACIE, Vice-President, 
OHN ENNE, Secretary. r > ‘PURIT ¢ , 
Tuomas M. Treasurer. N, L. ROOSEVELT, Secretary. 


GopsILL, 


UN FIRE INSURANCE COMPANY, 
OF PHILADELPHIA. 


N EW YORK AGENCY. 


ROGER WILLIAMS INS. 


OF PROVIDENCE, R. I. 


CO. 


$200, 100.00 | 


eetiatied |PATERSON FIRE INSURANCE CO. 


OF PATERSON, N. J. 


Cash Capital, j 
Cash Assets, Jan. 1, 1876, 
NELSON F. EVANS, Pr 
WILLIAM H. 


esident. 


HAINES, Secretary. 














— IRVING, FRANK & DU BOIS, Acents. 

T. J. TEMPLE, Agent, Western Union ee NF 47 and 49 William St. 
TERLING FIRE» ~|NE® HAMPSHIRE FIRE 
Insurance Company, Insurance Company, 

Of the ci £ New York MANCHESTER, N. H. 
e Cl or New TK, 
af : Paid-Up Capital, . ° ° ; $250,000 
No, 155 BRoaDway, New York, | Cash Assets, 429 362 
. , ‘ i 
’ | Ex-Gov. E. A. STRAW, President. 
Capital, - - - - $200,000 | Gov. J. A. WESTON, Vice-President. 


JOHN C, "FRENCH, Secretary. 


. ~ FRANK A. McKEAN, Sfecial . dgent. 
ANDREW L. SOULARD, WHITON & TREDICK, Agents. 


J. K. VAN RENSSELAER, Secretary. Nos. 165 and 167 Broadway, New York. 
ADELPHIA 


FIRE INSURANCE COoO., 
CASH CAPITAL, . . $200,000 
No. 313 WALNUT St., PHILADELPHIA, PA 


J. T. AUDENRIED, 


President. 








| —_—_ 
io 
FIRE INSURANCE COMPANY, 

No. 161 BROADWAY. 


| CASH ASSETS, Jan. 1, 1876 


President. 


$429,343.27 


Gro. E. WaGyer, “om Cc rote” as Livermore, Treas. | Losses unpaid, rent and other claims $15,840.62 
_ | Re-insurance reserve .......-.-.--- 88,258.48 
T. Audenried, Matthew Baird, Albert H. Disston, | Net ee 299,904.37 


Edward Browning, B. b. Thomas, Geo. W. Simons, Henry eae ommaiin $429,343-27 





Gibson, Maurice Raleigh, Charles A. Sp: arks, Thos. H. 
Whitney, Mahlon Hutchinson, Coffin Calket. NICHOLAS C. MILLER, President. 
WEs Ve . TEMPLE, —. Vorx | J. R, FLANAGAN, Vice-Pres’t. James M. Hopces, Sec’y. 
- ESTERN Union Bu : pedlantistomames: 
RADESMENS FIRE « RANKLIN FIRE INSURANCE CO. 
Insurance Company, Or THE City or New York. 
No. 168 Broapway, New York. Cash Capital, $200,000. 
CasH CAPITAL, - - - =~ $150,000 | ' 
: OFFICES, No. 348 BROADWAY, 
SuRPLus, Jan. 1, 1876, - - 289,411 | 34 
————— | New York Life Insurance Building, corner of Leonard Street. 
Net ASSETS, - - - $439,411 - 


EDWARD HOTCHKISS, President. 


D. B. KEELER, President. 





Seeretary. | 


330,611 | 
| 
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| i ieee 


ASSURANCE COMPANY, OF 
Incorporated 1851. 

| HON. J. MCMURRICH, President 

B. Hatpan, Managing Director. 
| ASSETS, OVER ONE MILLION DOLLARS. 
E. J. KNowLes, 
Manager for the State o/ 
i ae 
sina sesitntthe for the Metrop 


TORONTO. 


Albany, New York. 


STANDART, 


| No. 139 olitan District, 






ATERSON FIRE INS. CO., 


PATERSON, N. J. 
Casu CaPITAL, - - - - $204,200.00 
|AssETS, - - - - - - - 324,584.00 
| JOHN J. BROWN, President. 


Ir. SHERMAN, Secretary. 


1s TANDARD FIRE 


INSURANCE COMPANY. 
|Cash Capital, 
| Surplus Jan. 1, 1876, 


“ $200,000 
221,774 


deposited 


Inclusive of $60,000 Special Reserve Fund, 


under the New York Surplus Law. 





Orrice, No. 117 BROADWAY. 


| 

I'L? CAISSE GENERALE 
| 

| D 


Assurances Agricoles et des Assur- 


ances Contre L’Incendze, 


PARIS, FRANCE. 


| CAPITAL, - = 12,000,000 FRANCS. 


GPRMAN-AMERICAN INS. co. OF PA. 


PITTSBURGH. 





OFFICE, No. 397 FIFTH AVENUE. 
Organized Fune 2, 1873. 


Cash Capital $100,000 Net Assets -$155,372 
W. J. PATTERSON, Sec’y. G. H. MEYER, Pres’t. 
Philadelphia Agency : 


J. E. HYNEMAN, No. 337 WALNuT STREET. 


‘-ETROPOLITAN 


Insurance Company, 


No. 108 Broapway, N. Y. 


CAPITAL, $300,000 





Insures Fire Risks at customary rates. 


R. M. C. GRAHAM, 
SAMUEL J. YOUNG, Secretary. 


President. 





DRIATIC FIRE 
Insurance Company, 


OF THE CiTy oF NEw York. 
Office, 187 Broadway. 











CasH CaPITAL, - - - - - $200,000 
WM. A. SEAVER, President. 
N G. ROGERS, Secretary. 
ESTCHESTER FIRE 
Insurance Company. 
No. 141 Broapway, N. Y. City. 
Cash Capital, - - $250,000.00 
Cash Assets, Jan. 1, 187 6, - - 859,700.49 


Insures Stores, Merchandise, Dwellings, Household Fur- 
niture, Farm Property, including Live Stock and all other 
insurable property at customary rates. 


GEO. J. PENFIELD, President. 
HN E. MARSHALL, Vice-President. 





} Jacos CAMPBELL, Vice-Pres’t. Rosert M. G. DonGg, Sec y. 


ee i 


RNROWN, Secretary. 








WM. H. BOWNE, 7reas. GEO. R. CRAWFORD, Sec’y. 
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ee ee F. AND M. INS. CO., 


Or SPRINGFIELD, MAss. 


Cash Capital, . . . . $600,000.00 
Cash Assets, Jan. 1, 1876, 1,390,965.24 


DWIGHT R. SMITH, President. 


SANForD J. Hatt, Sec’y. A. J. Wricut, Treasurer. 





New York Agency, No. 150 Broadway. 


BicELow, Coir & Peck, Agents, 


Western Department, Chicago, IIl. 


A. J. Harpine, Gen’! Agent. 





NEW YoRK 


Unoerwaiters Acency, 


175 Broadway, N. Y. 


Cash Assets, - $3,000,000, 


A. STODDART, Gen'l Agent. 


S M. MOORE, 
FIRE INSURANCE AGENT, 


No. 132 LA SALLE STREET (N. W. cor. 


Madison St.), 


CHICAGO, ILLS. 


None but Reliable Companies Represented. 


Pp ROOFS OF LOSS. 


A new and improved form, handsomely printed with 
ornamental title, 
Prices: $1 per dozen; $5 per 100; $25 per 1,000. 


THE SPECTATOR COMPANY, 


Publishers, Printers and Stationers, 


New York and Chicago, 





INCORPORATED 1858. 


FIREMEN’s Funpb 


INSURANCE CO. OF NEW YORK, 





Cash Capital, ‘ : . 
Cash Assets, . . ‘ 


$150,000 
230,000 





OFFICES: 
No. 167 Broadway, New York, 
AND 


No. 85 Broadway, Brooklyn, E. D. 


This old established company offers to the public safe and 
reliable indemnity against loss and damage by fire. 
CHAS. E. APPLEBY, President. 
W. R. WADSWORTH, Secretary. 











A RMENIA INSURANCE COMPANY, 


PITTSBURGH, PA. 


y 


Capital, , ‘ ‘ 250,000 
ASSETS. 
Bonds and Mortgages............. $248,161.18 
Ne I i tinicctaeisinniemanbudaipinnaie 28,375.00 
Cash in Bank and Office........-.. 35,151.38 
AMecrued Interest.........<c<<s<ss< 8,555.30 
Prems, in course of transmission, .. 6,368.06 
Ofice Furniture... .cccccccscce 5,241,61 


Reo «2 
$331,852.53 








S.S. D. THOMPSON, Fresident. 


E. A. CURTISS, Secretary. 





E, ALLIGER, G. W. SCHOONMAKER, 


A LLIGER BROTHERS, 


General Insurance Agency. 
OFFICES: 

120 BROADWAY anp 597 SIXTH AVE.,, NEAR 35TH ST- 
Representing the following companies, viz: 
Commercial Union Assurance Co., 

e OF LONDON, 
Ma0s,eccoccccvccecceccscccesece «+++.0ver $4,000,000 Gold. 
Glens Falls Insurance Co., 

OF GLENS FALLS, N, Y., 
Assets,..+++ sebee inedebasecee Seesbeedsesecsssosed $747,063 
Merchants Insurance Co., 
OF PROVIDENCE, R. I. 
ASSES, ccccccccccesccccccccccccosccccces ee eeeeees 0 $430,309 
Shawmut Insurance Co., 
OF BOSTON, MASS, 


ASSES cccccccceccocccces Cocsecccccsoccoccosocoses $538,171 


K NICKERBOCKER CASUALTY 


Ins. Co. OF NEW YORK, 


INSURES AGAINST ACCIDENTS. 


No. 176 Broadway, N. Y. City. 


OFFICERS: 


LYMAN BRIGGS, THOMAS A. DAVIES, 


Vice-President, President, 


W. A. ARMSTRONG, JOHN M. CRANE, 


Superintendent of Agencies, Secretary. 





PHENIX 


INSURANCE COMPANY, OF BROOKLYN, N. Y. 
Principal Office, Western Union BuILpina, 


Broapway, cor, Dey Srreet, N. Y. 


CasH CAPITAL, ONE MILLION DOLLARS. 
Gross Ae’t + + + + + 6 $8,849,988.77 


Jan. 1, 1876. 
STEPHEN CROWELL, President. 
PHILANDER SHAW, Vice-President, 
W. R. CROWELL, Secretary. 





The Company, we think, may be pardoned for emphasizing 
the fact that it passed safely through the terrible, destructive 
conflagrations of Chicago and Boston, paying their losses in 
FuLL, amounting in the aggregate to nearly a Million ot 
Dollars, rendering it unnecessary to assess its Stockholders, 


or to pass any dividend in consequence of said disasters. 


ce MUTUAL 


Marine and Fire Insurance Company, 


MILLVILLE, N. J. 


FIRE, MARINE AND INLAND. 


Assets, Fan.1,1876 . . $1.377,886.33 


No Losses ADJUSTED AND UNPAID. 


N. STRATTON, Presiden’, 
F, L. MULFORD, Secretary. 


FRANCIS REEVES, 7vreasurer, 


EO. C. CLARKE, 


INSURANCE AGENCY, 
Nos. 3 & 4 Bryan Block, 
CHICAGO, 


London Assurance Corporation—London. 

Manufacturers Fire and Marine Insurance 
Company—Boston. 

Pennsylvania Fire Insurance Company—Phila- 
delphia. 

Home Insurance Company—Columbus, Ohio. 

Hoffman Fire Insurance Co.—New York. 

Neptune Fire and Marine Ins. Co., Boston. 

Peoples Fire and Marine Insurance Company, 
Trenton, N. J. 

Boylston Mutual Insurance Company—Boston. 


CLARENCE F. Low, 


Jas. H. Low. 
Adjuster. 


(Formerly Wood & Low,) 
New Orleans, La. 


| ese H. LOW & CO., 
GENERAL INSURANCE AGENTS, 
No. 2 WHITEHALL STREET, 


ATLANTA, GA, 


REFERENCE, BY PERMISSION: 


EE ee jaaneeounsan .New York. 
Rees TG. GE Diiiccccedthbsandutictaceeets “ 
7 ee = 
I ES Ge cetrneterannesecsesoins ” 


owas Bt CONE ciwnnnccendactves 
ys SN. ccsnectinabenbetnetanenainaind 
i Bi GE BE Giinccccdutendcnadeacnesutsens - 


rns GS GE citcccacaususiessdeestewaseen ” 
RES TI i ricccwensemanedensees«0ssebnee ” 
IE Bs ck deck ceedmsdennemtvenacteenes ” 
CS Se Wii nacuksasedeuinasnn no dpieibleniaaall - 
aie: GE Ee iticiieninsn scawtnutdscseeusse ” 
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TIME-TRIED AND FIRE-TESTED, 
P HCENIX 


Insurance Company, of Hartford, Conn. 
H, KELLOGG, President. 
A. W. JILLSON, Vice-President. 
D. W. C. SKILTON, Secretary. 
G. A. BURDICK, Ass’t Secretary. 


WESTERN DEPARTMENT. 
(Established in 1857.) 
No. 24 WEST FOURTEENTH STREET, 
CINCINNATI, OHIO, 
H. M. MAGILL, General Agent. 





— FIRE 
INSURANCE COMPANY, 


OF NEW YORK CITY. 


OFFICE, No. WALL STREET. 


Capital, - - - - - - - $250,000.00 
Surplus, - - - - - - - 551,092.97 
Assets, (Jan. 1, 1876, - - - $801,092.97 


ANDREW J. SMITH, President. 


Louis P. CARMAN, Secretary. 


Fqwrrasce FIRE 


INSURANCE COMPANY, 


oF NASHVILLE, TENN. 


STATEMENT, JANUARY 1, 1876. 


Subscribed capital eaiconasiaeciciesue taal acesesracicanic eal Media 
Paid up palgunininennuhatieakuehialieni 


CASH ASSETS. 


De ROS 960 BOB nnd owen creciencncescs $102,000.00 





State, County, and Municipal Bonds........-...- 129,781.75 
Railroad and other Bonds and Stocks ........-- 26,680.00 
Ne ee ees 16,155.54 
I ks cic uccadiscciadcweuds wie 4,000.00 
Interest due and accrucd................2.2.2+.-. 10,170.00 
Premiums in course of collection ............-..-- 19,840.20 
Loans on bond and mortgages, first liens........- 1,019.43 

$309,646.99 





$14,994.7¢ | 


Unadjusted losses 
JOHN D. ANDERSON, Sec’y, | 


W. W. BERRY, Pres’t. 





THE 
. aoe INSURANCE CO, 
OF NEWARK, N. J. 


(Organized March, 1870.) 





$220,700 
287,849 


Casu CAPITAL, . s . . E 
Casu Assets, Jan. 1, 1876, . 





INSURE AGAINST FIRE ONLY, 





JAMES M. PATERSON, President. 


JULIUS B. BROSE, Secretary. 
THEODORE HORN, General Agent. 





T. J. TEMPLE, Agent. 
WESTERN UNION BUILDING, Cor. BROADWAY 
AND Dey STREET. 





HE QUEEN 
FIRE INSURANCE COMPANY, 


OF LIVERPOOL AND LONDON, 
CAPITAL, - . - = = = 2,000,000 Stg. 
ASSETS IN THIS COUNTRY : 


Deposited with Insurance Departments and in 

hands of trustees, U. S. Bonds..............---- $1,277,899 
Cash in bank and other assets............-..----- 71,058 
$1,348,957 


Total assets, Jan, 1, 1876 


Trustees in New York :—Samuel D. Babcock, Babcock 
Brothers & Co. William H. Macy, Pres’t Seaman’s Bank for 
Savings. James M. Morrison, President Manhattan Bank. 


Directors in New York:—Samuel D. Babcock, H. B. 
Claflin, F. H. N. Whiting, William H. Guion, J. Boorman 
Johnston, Henry F. Spalding, David Bingham, Martin Bates, 
Wm. K. Kitchen, Josiah M. Fiske. 


OFFICE, PARK BANK BUILDING, 
Nos. 214 & 216 BROADWAY, N. Y. 
WM. H,. ROSS, Manager. 








THE 


cis FIRE INS. CO. 


OF PITTSBURGH, PA. 


Cash Capital, - - - $200,000 


Assets, - - - - - 500,000 


R, C. SCHMERTZ, C. F. HERROSEE, 


President. Secretary. 


ORGANIZED JANUARY 1, 1872, 


or INSURANCE COMPANY, 
HARTFORD, CONNECTICUT, 


Cash Capital, $400,000. 


CASH ASSETS, Jan. 1, 1876, $766,662. 


S. C. PRESTON, Pres’t. T. T. FISHER, V. Pres’t. 
GEO. W. LESTER, Secretary, 


B. W. FRENCH, General Agent Western De- 
partment, No. 5 Washington Block, 
Chicago, III. 


imate 
INSURANCE COMPA NY 
OF NEW YORK, 
No. 1799 BROADWAY. 
Cash Capital, One Million Dollars. 


[Invested in U. S. Government Bonds. ] 
Cash Assets,- - - - - - $2,062,968 
EMIL OELBERMANN, President. 
JOHN W. MURRAY, JAMES A. SILVEY, 
Vice-President. Secretary. 
THOMAS F. GOODRICH, Sec’y Agency Dep't. 


JOHN MARR, JAMES NOXON, 
General Agent. Special Agent. 


EUGENE CARY, Manager Western Department. 
No. 164 Randolph Street, Chicago. 


JOHN S. BELDEN, Assistant Manager. 
BARBEE & CASTLEMAN, Managers Southern Def't, 


Louisville, Ky. 


B REWERS & MALTSTERS 


Insurance Company, 
Or New York. 
Organized September, 1871. 


CASH CAPITAL, 


OFFICE: 
No. 139 BROADWAY. 


This Company insures Property of all kinds against loss 


$200,000 


or damage by fire, on favorable terms, 


C. W. STANDART, President. 


W. B, OGDEN, HENRY CLAUSEN, 


Secretary. Vice-President, 


Jos. M. Smirn, Pres’?. A. Paut Scuarrr, Sec’y. 


HiraM M. Ruopes, Treas. L. J. Lyons, Vice-Pres’t. 


CITIZENS 
INSURANCE CO., OF NEWARK, N. J. 
STATEMENT, Fan. 1, 1876. 
CASH CAPITAL, - - - $200,000.00 


CASH ASSETS, - - - - 472,093.72 


T. J. TEMPLE, 
N. Y. State Agent, 


Western Union Building, Cor. Broadway and Dey street. 





|S iilaita FUND INS. CO., 


CALIFORNIA. 


ASSETS (Gold), - - - - - - $753,467.57 


D. J. STAPLES, President. 


ALPHEUS BULL, Vice-Pres’t. GEO. D. DORNIN, Sec. 


General Department, 
Cor. LAKE AND La SALLE STREETS, CHICAGO, 


THOMAS S. CHARD, Manager. 


SKEELS & BOUGHTON, No. 176 Broapway, N. Y. 


Agents for New York City. 








a 
FirE INSURANCE COMPANY, 
OF HARTFORD, CONN. 


Incorporated 1850. Charter Perpetual, 


$500,000. 
942,224. 


CasH CAPITAL, - - 
Casu Assets, Jan. 1, 1876, - 


CHARLES R. BURT, 


Secreta ry. 


M. BENNETT, Jr., 
President, 


GEO. W. ADAMS, Gen’? Agent, Chicago, 111. 
J. H. BREWSTER, Ass’t. Sec’y. 
BIGELOW, COIT & PECK, 
Agents, 


150 BROADWAY, NEW YORK. 
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—* AMERICA ASSURANCE CO. 


Or Toronto, CANADA. 


Cash Assets, - over One Million Dollars. 
Cash Capital, Half a Million Dollars, Gold. 


PETER PATERSON, 


Governor. 





F. A. BALL, 
Manager. 


Northern Dept.—New York ‘and Pennsylvania, 
C. L. Stowe, Gen’l Agent, Rochester, N. Y. 
Eastern Depft.—Maine, New Hampshire, Vermont, Massa- 
chusetts and Connecticut, 
W. A. Beattie, Gen’! Agent, Boston, Mass. 


Central Dept.—Ohio, Indiana and Kentucky, 
Law Bros., Gen’! Agents, Cincinnati, Ohio. 
Southern Dept.—Wackxer & Boyp, General Agents, At- 
lanta, Ga, 
Western Dept.—lllinois, Michigan, Iowa, Wisconsin and 
Minnesota, : : 
Wm. Asuwortn, Gen’! Agent, Chicago, Il. 
Agent in New York City, 
HAMILTON BRUCE, No. 81 CEepar STREET. 


NIAGARA 


Five Insurance Company, 


New York. 


CASH ASSETS - - $1.500,000 


Agencies in the prominent Cities and Towns 


in the United States. 





en FIRE 


Insurance Company, 


Cf the city of New York, 


OrFicz, No. 151 BROADWAY. 
Cash Capital....... secoevce eccccccccccecccccccccs eG S00;000 
Surplus, January 1, 1876...... eeccessoccccccesees 76,572 
$276,572 


JOHN GIHON, President. 


W. R. RANDALL, Secretary. 





— FIRE 
Insurance Company, 


Of the city of New York. 


No, 120 BRoapway, Cor, CEDAR STREET, 
(Incorporated 1852.) 


B.S. WALCOTT, President. 


I, REMSEN LANE, Secretary, 


Cash Assets, Jan. 1, 1876 - - $1,592,775.00 


THE SPECTATOR. 


1849. “OLD AND TRIED.” 1876 


GLENS FALLS 


INSURANCE COMPANY, 
Guens Fatus, N. Y. 
R. M. LITTLE, President. 
J. L. CUNNINGHAM, Secretary. 
G. B. GREENSLET, Assistant-Sec’y. 
R. A. LITTLE, General Agent 


TWENTY-SIXTH ANNUAL STATEMENT, 
JANUARY 1, 1876. 


eT eee $200,000.00 
Unadjusted losses............... 17,916.07 
RO4INSUFARCE FESETVE 6.00 sccccse 297,237,06 
Reserved profits, undivided. ..... 230,751.79 
Se ins Wecncedadn cave ceds 745,904.92 


BROWN & HOBBINS, General Western Agents, 
Nos. 156 & 158 La SALLE Sr., CuIcaGo. 


S. R. HOUSE, Ohio General Agent, Parinesvitie, O. 


Ses WASHINGTON FIRE 





INSURANCE CO., 


Of the District of Columbia. 


CaPITAL,. . . + . « «+ « $r75.000 
ASSETS, . - . + © © « « 182.932 
Genera GEO, W. BALLOCH, President. 


J. F. SMITH, Secretary, 





First-class Risks written at reasonable rates. 


Losses paid during first year, $5,400. 


— JOSEPH FIRE AND MARINE 
INSURANCE COMPANY, 
or St. JoSern, Missouri. 


(Incorporated 1867.) 


Capital and Assets, - - . $406,560.11 


Surplus, January Ist, 1876, 7 - 94,504.54 


A. P. GOFF, President and Treasurer, 


J. W. BAILEY, Vice-President, 
J. H. RICE, Secretary. 
CHARLES M. PECK, Agent, 69 Liberty Street, New York. 





— INS. CO.OF NEW YORK, 


WATERTOWN, 


CAG CACTT AG wiicsinccsccessevedsvesewseens $250,000 


CASH ASSETS......ccscccccccccccccccccccece 342,064 


G. LORD, President. 
A. H. WRAY, Secretary. 


Represented in New York City by 


STAR FIRE INSURANCE COMPANY, 





Agencies in all the principal cities and towns in the U, S, 





ISSUES POLICIES OF INSURANCE, 


after a careful inspection of the Boilers, covering all loss or 
damage to 


Boilers, Buildings and Machinery, 


ARISING FROM 


STEAM BOILER EXPLOSIONS. 


The business of the Company includes all kinds of 
STEAM BOILERS, 
Stationary, Marine and Locomotive, 


Full information concerning the plan of the Company's 
operation can be obtained at the 


HOME OFFICE, in Hartford, Conn., 


or at any Agency. 


J. M. ALLEN, Pres’t. W. B. FRANKLIN, Vice-Pres’t. 
J. B. PIERCE, Secretary. 





New York Office, No. 285 Broadway. 


THEO. H. BABCOCK, Gen’! Agent. 
R. R. McMURRAY, Inspector. 


New YORK AND YONKERS 


Insurance Company. 





No. rco BROADWAY, 


New York, November 13, 1876. 

Many of the stockholders, the officers and directors of the 
New York AND YONKERS Fire INsurANcE Company, have 
for some time past considered it desirable to change the name 
of the company. The old name seemed to imply that the 
company carried on business in two places, and it might 
naturally be supposed that the company had one office at 
Yonkers as well as in New York. 
Inasmuch as the policy of the company has been to doa 
strictly local business in this city, and as it had but one office, 
and that in the City of New York, and that none of the 
present stockholders or directors are residents of Yonkers, the 
3oard of Directors, on the 11th September, 1876, unani- 
mously adopted a resolution to change the name of the com- 
pany, in order to do away with any misapprehensions that 
there might be in the estimation of the general public. 
Application was at once made te the Insurance Depart- 
ment at Albany, and the necessary steps have been taken to 
effect the change, and the consent of the insurance depart- 
ment having been obtained, and the requirements of the law 
governing such cases having been complied with, the com- 
pany will hereafter be known as ‘‘ THE NEW YORK 
CITY INSURANCE COMPANY.” 


RICHARD L. FRANKLIN, President, 





No. 161 Broapway. 


Joun W. Simonson, Secretary. 
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SCOTTISH COMMERCIAL INS. CO., 


Glasgow, Scotland. 
CapITAL AND Assets, . 4, 1,092,7 §3-11.9. 
P FREDERIC J. HALLOWS, Manager. 
UNITED STATES BRANCH : 
Nos. 40 and 42 Pine St.. New York. 


ee =m.” t Resident Managers. 


WESTERN DEPARTMENT: 
WM. R. KERR, General Agent. I. S. BLACKWELDER, Suf't. of Agencies. 
Chamber of Commerce Building, Third St., St. Louis, Mo. 


STATE AGENCIES: 
T. S. TRUAIR, New York State---- Sacinkeisea a cnaieee 
THOMPSON DERR & BRO., Eastern Pennsylvania a 
WM. BUEHLER & SON, Western Pennsylvania.-...................-... 


.-Syracuse, N. Y. 
Wilkesbarre, Pa. 
Harrisburg, Pa. 


187 6. 


H. N. HENDERSON, Secretary. 


Home [NSURANCE ((O. 


COLUMBUS, OHIO. 


Cash Assets, - - - = = = = © = 
Total Losses Paid, - - - - = = = 


J. B. HALL, President. B. S. BROWN, Vice-President. 


$489,190.00 

2,300,000,00 

UNDER THE LAWS OF OHIO STOCKHOLDERS ARE LIABLE FOR 
DOUBLE THE AMOUNT OF STOCK. 


NEW YORK OFFICE 
GERMAN-AMERICAN INSURANCE COMPANY, 
No. 179 Broadway, New York. 





ALEX. MITCHELL, President. ALFRED JAMES, Vice-President and Manager. 
JNO. P. McGREGOR, Secretary. 





Northwestern National 


INSURANCE COMPANY, 


Or MILwavukesr, Wis. 
CASH CAPITAL, : $600,000.00 
CASH SURPLUS, . ; : : ; ; : 250,883.29 
CASH ASSETS, . $850,883.29 
St. Louis AGENCY: . . No. 108 LOCUST STREET. 


WILLIAM A. NOYES, Agent. 


ORDINARY AND SPECIAL HAZARD 


SURVEYS, 


FOR 


Special Hazards, Tanneries, Paper Mills, Saw Mills, 
Planing Mills, Cooperage Shops, Cheese Fac- 
tories, Cotton Mills, Woolen Mills, 
Breweries, Malt Houses, Dis- 
tilleries, Flour and 
Grist Mills, 


$30.00 per 1,000. 


THE SPECTATOR COMPANY, Puélishers, Printers & Stationers. 


No. 16 Dey Street NEw York. 


THE 


HARTFORD FIRE 


INSURANCE COMPANY, 


HARTFORD, CONN, 
ORGANIZED 1810. 


Cash Capital, - - - = « . 
Assets, Jan. 1, 1876, - 


$1,000.000 
a aaa 3,032,185 


GEORGE L. CHASE, Pres’t. J. D. BROWNE, Sec’y. 
C. C. LYMAN, Ass’# Sec’y, 


Western Department, under management of G, F. BissEL, Gen’! Agent, 49 La Salle St., 
Chicago, Ills. 

Pacific Department, under management of A. P, FLint, Manager, 313 California St., 
San Francisco, Cal, 


Wo. J. WHALING, Gen’l Agent Southern States, Atlanta, Ga, 
Agencies in all the principal cities and towns throughout the United States and Canada, 


MOBILE. 


Fire Department Insurance Company, 


OF MOBILE, ALA, 


JOHN MAGUIRE, President. 


A. DUMONT, Secretary. 


CASH CAPITAL, $200,000. CASH ASSETS, $273,852. 


HENRY R. CHANDLER, 
GENERAL AGENT FoR NEW YORK, NEW JERSEY, anp NEW ENGLAND, 
No. 10 Pine Street, New York. 


Twenty per cent of every risk written in the Mobile Fire Department is reinsured in 
each of the following Companies. 
Washington Fire and Marine Insurance Co.; Stonewall Insurance Co.; Citizens 
Mutual Insurance Co.; Mobile Mutual Insurance Co.; all of Mobile, and whose 
combined cash assets amount to $1,061.956. 


Incorporated 1862 Charter Perpetual. 


FRANKLIN INSURANCE Co. 


OF WHEELING, W. VA. 


Assets, - - Over a Quarter ofa Million Dollars. 


Losses Paid, - - - - - Over $1,000,000. 


J. N. VANCE, President. T. P. PHILLIPS, Secretary. 


M. REILLY, Vice-President. T. H. WILLIAMS, Asst. Sec’y. 


THE 


PENNSYLVANIA 


Fire Insurance Co. 


No. 510 WALNUT STREET, PHILADELPHIA. 


CapitaL, $400,000. Assets, $1,559,854. 


This Company, favorably known to the community for over fifty years, continues i 
insure against loss or damage by fire on public or private dwellings, either permanent y 
or for alimited time. Also, on Furniture, Stocks, and Merchandise generally, on libera 


terms. 


Their capital, together with a large Surplus Fund, is invested in the most careful 
manner, which enables them to offer to the insured an undoubted security in case of loss. 


DIRECTORS.—DANIEL SMITH, Jr., ISAAC HAZLEHURST, THOMAS 
ROBINS, FRANKLIN A. COMLY, JOHN DEVEREUX, THOMAS SMITH, 
HENRY LEWIS, J. GILLINGHAM FELL, DANIEL HADDOCK, JR. 


WILLIAM G. CROWELL, JOHN DEVEREUX, 





Secretary, President. 
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THE, 


LONDON 


ASSURANCE CoRPORATION. 


ESTABLISHED A. D. 1720. 


Orrices In New York. 


88 WALL STREET.—206 BROADWAY. 


TOTAL F UNDS, c. + CD 


FRAME, HARE & LOCKWOOD, Managers. 


. $15,000,000. 


AGENCY DEPARTMENT 


McCormick Bros. & FINDLAY. 


OFFICE, No. 155 LA SALLE STREET, CHICAGO. 


Western Department 


ATLANTIC UNDERWRITERS | Pat ADELPHIA, oF Buna, 


Casu AssETs, . - $550,000,00. 
State Agency 
NEWARK UNDERWR'’S ASS'Nj Newark’ city, Se" 
ee ne cs SS ae a ee ee fe $650,000.00. 


," Correspondence in reference to the establishment of agencies, or in regard to risks, 


- 
will receive prompt and courteous attention. 
B. D. WEST, Superintendent. 


Organized upon Old and Tried Principles. 
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5 < = FIRE INSURANCE COMPANY, eg 3 
== CLEVELAND, OHIO, o # J] 

S 5 Good Inducements to Active Agent. Z 3 - 
C. W. STANDART & CO., 
Fire & Marine Insurance Agents, 

No. 139 BROADWAY, 

REPRESENTS 
. WESTERN ASSURANCE CO., CANADA. 

WR ntninncciaiguabarinduan tebe piniembindicndiaiehon atiwbindbmwidadeusaiddidiiries $1,500,000 

MERCHANTS INSURANCE CO., NEWARK. 
IE: ccs desea iin te tye ak wee eodiaiiaaten amd tere ack sted and cei tie tne cds $900,000 
PEOPLES FIRE INSURANCE Co., TRENTON. 
Asset DP eb ei Same eas eines ee ad te ean en bidiais ine ddd Sen ee $600,000 
VIRGINIA F. and M. INSURANCE CO., ‘RICHMOND. 

NG a ng wee cceeintece ce sd eee nk ee eh aig hoe Soe ge ee oie $500,000 





INCORPORATED 1810, CHARTER PERPETUAL, 


THE AMERICAN FIRE 


Insurance Company, 
No. 310 WALNUT STREET, PHILADELPHIA, PENN’A, 


Insure Acainst Loss By F1RE ONLY. 


Assets, - - $1,220,544.57 


Capital, - - $400,000. 


DIRECTORS : 


Thomas R. Maris, P. Brady, Edmund G, Dutilh, Israel Morris, | Wm. W. Paul. 
John Welsh, John T. Lewis, Chas. W. Poultney, John P, Wetherill, 


ALBERT C. L. CRAWFORD, Sec’y. THOMAS R. MARIS, Pres’t. 


R,. W. Hosmer. J. W. Hosmer, F. B. Hosmer. 


R. W. HOSMER & CO.,, 
Insurance Agents, 


No. 154 LA SALLE ST., CHICAGO. 


CONNECTICUT FIRE INSUR,« ANCE CO., OF HARTFORD. 
Assets, $942,224. 

LANCASHIRE INSURANCE CO., OF MANCHESTER, ENG 
Assets, $13,013,146. 

HOME INSURANCE COMPANY, OF NEWARK. 

Assets. $256,382. 

MERCANTILE MARINE INSURANCE CO., OF BOSTON, 
Assets, $678,766. 


BANGOR INSURANCE CO., 


myer, Me. 


CASH ASSETS, Jan. 1, 1876, - - = $340,801 


M. H. ANGELL, PRESIDENT. 


O. B. PLUMMER, Secretary. C. H. TAYLOR, Ass‘t Secretary. 


HENRY R. CHANDLER, Agent, No. 10 Pine Street, New York City, 


C. F. Wurraker, Manager New England Department, No. 12 Kilby Street, Boston, 

C. L. Srowe.., Manager for New York and Pennsylvania, Rochester, N. Y. 

Law Bros., Managers Central Department, No, 55 West Third Street, Cincinnati, O, 
Morris & Davenport, Managers for Michigan, No. 92 Griswold Street, Detroit. 

Wa. Asuwortn, Manager Western Department, No. 177 La Salle Steeet, Chicago. 
Potrer, Jacops & Easton, Managers Pacific Department, No. 3:8 California Street, San 


Francisco. 





INSURANCE COMPANY, OF CINCINNATI. 


CasH CapPIiTAL, - - - - - $500,000 
Gross AssETSs, January I, 1876, - = = = 975,282 





GAZZAM GANO, President. J. H. BEATTIE, Secretary. 


NEW YORK AGENCY,...... No. 120 BROADWAY. 
JAMES M. DE CAMP, General Agent, Eastern States, 
FIRE. ALBANY, N. Y. INLAND. 
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CHARTERED IN 1853. 


Tue AGRICULTURAL 


Insurance Company, 


OF WATERTOWN, N. Y. 


Cash Assets, - - - $1,058,040.16 
STATEMENT, JANUARY ist, 1876. 


Loans on Bonds and Mortgages (first lien)......-.--..--..---- easmekenansaducwn $474,423.84 
Real Estate owned by the Company-...-.-..--.----- eqmuies4 GkbG he cawe ne seal 80,399.87 
Re eh CUO, WRENS OE EOD BOR 6 rac ncctenduincévdesinccoscccéiesccuscas 34,660.59 
Premiums in due course of collection......-- Shad et ead dn eeeeada ea eivanedauticn 4,112.24 
Oe tm SUNY @ CIO aoa nies cam ces sans souiesesesedesscandesessconecsese- 12,414.63 
Ca se SEOCRONEE MONE, WRCCSOW, IN, Wooo nis nccs cesewens sccacccewssesss 48,210.11 
Cash in Jefferson County 'B ink, Watertown, N. Y. 24,939.00 
Interest and Rent due and accrued 1 ES TTS EST el ae ae ah a ee 13,190.44 
STOCKS AND BONDS OWNED BY THE COMPANY. 
Par VALUE. MARKET VALUE, 

United ain Five-Twenty Bonds................- $97,500.co $113,290.00 
R. WwW. & ( S & Bonds e8ee eecseccceccce coos cescescoos 34,000.0c 34.000,00 
Paadoaee am - Lowell BR. KR. Bonds...............<.- 2,000.00 2,000.00 
Utica, Clinton & B. R. R. Bonds... er 5 000,00 5,000.00 
Council Bluffs and St. Jo. R. R. Bonds...-.-..- 9,000.00 9,00¢,00 
Union Pacific R. R. Bonds_-..----.------.- paul 1,000.00 1,000.00 
Davis Sewing Machine Bonds, Guaranteed 18,500.00 18,500.00 
IE DINE BND dnc ccnswcceeadcnuswanses 4,000.00 1,760.00 
eo Se ee nee eee 700.00 700.00 
| ame 100,00 100,00 
PEGINONEL TIUIOR OME StOCK occ inc cin cccssscccccesve 2,000.00 2,100.00 
eee ease 15,000.00 15,750.00 
Utica & Black River Railroad Bonds------.-- ... 10,000.00 10,000.00 
Rome, W.& O. R. R. Stock............ <aete -- 35,200.00 17,600.00 230,800.00 

Total Asssets....... $1, 058,040. 16 

LIABILITIES. 
Losses Adjusted but not yet due._......-.-- $2,175.00 
Losses Unadjusted. .......- 2... -.-50000--2---27,§80,09 
RR ocaccaieewescaceuseccs ; 16.00 29,771.00 
Net Assets for protection of Policy Holders_--......-.-- 

I aoe pais ach croc enanwreeeudadibannavécdidivaseacen $200,000.00 


ROntNSUIENCD Reserve... ...0..06.sssee0e55- --- 691,032.91 





Net Surplus over Capital and Reserve.........--.--..--- 


JOHN C. COOPER, President. H. DEWEY, General pic 
JOHN A. SHERMAN, Vice-President. ISAAC MUNSON, Secretary, 
H. M. STEVENS, Assistant Secretary. 


THE 


AMERICAN CLASSIFICATION 


FIRE RISKS, 


Prepared by Messrs. BARTON and ARNOLD, 
OF PROVIDENCE, R. I., 


And adopted as the standard system by the Underwriters of that city, 


This system of classification is the most simple and effective of any yet presented, being 
less cumbersome, less complicated, and more economical than the two or three plans 
hitherto attempted to be introduced. 


THE AMERICAN CLASSIFICATION OF FIRE RISKS 


is of quarto form, printed in large, clear type, on the very best quality ot paper, and sub- 
stantially bound in cloth, with Russia back and corners. 

In order to encourage its general use, the book is offered at the unprecedented low 
price of 


TEN DOLLARS PER COPY. 


A specimen copy will be sent on approval to any company in the United States which 
will pay the required express charges. 


THE SPECTATOR COMPANY. 


Publishers, Printers and Stationers, 


Offices of THz SPECTATOR: 
CHICAGO: 


New York: 
No, 16 Dey Street, 


No, 159 La Salle Street, 





RovaL CANADIAN 


Insurance Company of Montreal, Canada. 
SUBSCRIBED CAPITAL, - - 
Cash Assets, Jan.1,1876, - - - 
U.S., Jan. 1, 1876, 


$6,000,000 
1,367,465 


Cash Assets in the 794,509 


JOHN OSTELL, President. 
ARTHUR GAGNON. 
Sec’y and Treas, 


ALFRED PERRY. 


Gen’l Manager. 


THIBAUDEAU, 
Vice-President, 


DAVID L. KIRBY, SuB-MANAGER. 


JOSEPH R, 


JOSEPH B. ST. JOHN, WILLIAM J. HUGHES, 


OFFICE, No. 181 BROADWAY, NEW YORK; 


Rhode Island, Ohio, 


Managers for the States of New York, New Jersey, Connecticut, 


Kentucky, Tennessee, Georgia, &c. 


New York, Manag rers 
Connecticut, 


JOS. B. ST. JOHN, WM. 
for the States of New York, New 
Ohio, Kentucky, Tennessee, &e, 

CHAS. F. SISE, Boston, Mass.; Manager for the States of Massachusetts, 
Hampshire, Vermont, and Rhode Island. 

H F,. CRAWFORD, Detroit, Mich. ; General Agent for Michigan. 

RICHARDSON & NAGHTEN, Chicago, Ill. ; General Agents for States of Lllinois, Wis- 
consin, Indiana, and Minnesota. 

J..A. RIGBY, Baltimore, Md.; General Agent for Maryland, Virginia, 

North and South Carolina, Geors gia, Florida, and District of Columbia. 

General Agents for California, 


J. HUGHES, Office, No, 18t Broadway, 
Jersey, Pennsylvania, Delaw: ure, 


Maine, New 


West Virginia, 

W. J. CALLINGHAM & CO., San Francisco., Cal., 
Nevada and Oregon. 

DOUGLAS WEST, New Orleans, La., 
Louisiana and Texas, 


manager for the States of Alabama, Mississippi, 


{ZL BUSINESS HAZARDS. 
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ELEVENTH ANNUAL STATEMENT 


OF THE 


SAINT PAUL 


Fire and Marine Insurance Company, 


FANUARY 1, 1876. 


$400,000.00 
- 500,983.29 
$900,983.29 


Cash Capital, - - - - 
Cash Surplus, - - - 


Total Cash Assets, - - ~ 
$63,685.21 
268,000.00— 331,685.21 


$ 569,298.08 





Unadjusted Losses, 
Re-insurance Fund, 


Net Surplus, - : - 


C. H. BIGELOW, Presédent. 


CHARLES A. EATON, Secretary. 


Agency in New York, at office of the GERMAN-AMERICAN INSURANCE Co, 


MURRAY & SILVEY, Agents. 


An Instruction Book for Fire Insurance Agents. 


Tue PRINCIPLES AND PRACTICE OF 


FIRE UNDERWRITING 


Systematically Arranged. 


By JOS. M. ROGERS, LL.B. 


EXTRACT FROM AUTHOR'S PREFACE. 


‘* * * The merit of the work, if I may claim for it any, consists, frsé, in its arrange- 
ment; and, second, in its conciseness and clearness, 

“Though there are several most ably written works upon the same subject, written 
probably with more elaborateness than the following, they, generally (as it appears to me) 
are either impracticable from their prolixness, and the necessity of making a calculation 
too intricate for the novice underwriter, or are sodevoid of any system in their arrange- 
ment that no one could, from their perusal, regard underwriting as a science of beautifu! 
symmetry, but would be compelled to look upon it as a chaotic mass of rules, without 
form, and hence almost impossible to be learned theoretically. 

“In the following work I have endeavored to say everything mecessary to be said 
and nothing more, and to say it in as concise and clear a manner as possible, thus 
securing its being read and understood by that class of agents for which it is intended, 
namely, those of limited experience. By thoroughly understanding and adhering to the 
rules herein enunciated, agents will not only render their labors more satisfactory te 
their principals but more casy, agreeable and satisfactory to themselves,” 

&@ Sent post paid to any address on receipt of two dollars, 


THE SPECTATOR COMPANY, Pudizshers, Printers & Stationers. 


OFFICES OF THE SPECTATOR: 
CuHIcAGo: 
La Salle Street. 


NEW YORK: 
N 


16 Dey Street. No. 159 





Charter Perpetual. 


LYCOMING 


FIRE 


Established 1840. 


Insurance Company 


OF MUNCY, PA. 


STATEMENT, 


Fanuary 1, 1876. 


Gross ASSETS, - $5,414,696.87 
6,115,836.34 
506,069.64 


Tora. Losses PAID SINCE 
ORGANIZATION, 


CasH ASSETS, - - 


W. P. I. PAINTER, 
HENRY ECROYD, 
JAMES M. BOWMAN, 
W.H. H. WALTON, 


PRESIDENT. 
VICE-PRESIDENT, 
SECRETARY. 


TREASURER, 


J. W. CHAMBERLIN & Co., 


Managers Eastern Department, 


No. 150 BROADWAY, NEW YORK CITY. 
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CONTINENTAL INSURANCE Co. 
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Nos. 100 and 102 Broadway. 
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CASH CAPITAL, $ 1 ,000.000.00 
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CASH SURPLUS, Jan. 1, 1876, 1,845,165.64 
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TOTAL ASSETS, 2,845,165.64 
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Directors: 
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“NJ 
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GEORGE T. HOPE, Pres’?. H. H. LAMPORT, Vice-Pres't. Old 
C 


Rate. 








Samuel D, Babcock, Babcock Brothers & Co. ; Benj. G. Arnold, B, G, Arnold & Co.; A, 
A. Low, A. A. Low & Brothers; George Bliss, Morton, Bliss & Co.; S. B. Chittenden, late 
S. B. Chittenden & Co. ; William H. Swan, Grinnell, Minturn & Co. ; Henry C. Bowen, 251 
Broadway; Aurelius B. Hull, late Fahnestock, Hull & Co.; William M. Vai!, 6:1 Remsen 
street, Brooklyn ; Theodore I. Husted, Jesse Hoyt & Co. ; William H. Caswell, John Cas- 
well & Co. ; D. H. Arnold, late President of Mercantile Bank ; William M. Richards, Presi- 
dent Cumberland Coal & Iron Co.; Horace B. Claflin, H. B. Claflin & Co.; James Free- 
land, Collector Internal Revenue, Brooklyn; C. J. Lowrey, C. J. & C. Lowrey ; John D, 
Mairs, David Dows & Co. ; William L. Andrews, Loring Andrews’ Sons: Arthur W. Ben- 


son, Pres. Brooklyn Gaslight Co. ; E. W. Corlies, 66% Pine St.; G. W. Lane, G. W. Lane & 


New 


Rate. 
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Jan. | 


“GNIY AHL 


| Feb. 


Mar. 


Co.; Jas. Fraser, Fraser, Major & Co; Hiram Barney, late Barney, Butler & Parsons ; Law- ro 
rence Turnure, Moses Taylor & Co.; Samuel A. Sawyer, Sawyer, Wallace & Co.; Cyrus 
Curtiss, President Washington Life Ins. Co. ; John L. Riker, J. L. & D. S. Riker; Alexan- 
der M. White, W. A. & A. M. White ; William Bryce, William Bryce & Co. ; Charles Lam- ee lune 
son, C. H. Marshall & Co.; Wellington Clapp, Clapp & Grinnell; Henry F, Spaulding, r : 


President Central Trust Co.; John Paine, 7 Murray street, N. Y.; Robert H. McCurdy, 


May 


| July 


81 NI ONINIdXY 


late McCurdy, Aldrich & Spencer: Daniel S. Miller, retired merchant; John H. Earle, Ang. 
Earle & Perkins ; Henry Eyre, 174 Pearl street, N. Y.; Charles H. Booth, late Charles H. 
Booth & Co.; William H. Hurlbut, William H. Hurlbut & Co.; Edward Martin, Edward 


Martin & Son; Bradish Johnson, Bradish Johnson & Sons; S. M. Buckingham, retired 


| Sep. 


Oct. 





merchant, Poughkeepsie, N. Y. ; John F, Slater, Norwich, Conn. ate | 


| 

B. C. TOWNSEND, Sec. Agency Deft. CYRUS PECK, Secretary. | hae 

C. H. DUTCHER, Sec. Brooklyn Dept. A. M. KIRBY, Sec. Locad Deft. — 
JOHN K. OAKLEY, General Agent. 
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AMERICAN INSURANCE COMPANY, 


OF CHICAGO. 


Office, Nos. 482 & 484 WEST MADISON STREET. 


ORGANIZED A. D. 1859. 


DIRECTORS : Cash Capital, - - $200,000.00 
H. Z, Cutver, D. A. Knowtton, Jr., Hon. J. M. BaiLey, Cash Assets, a 705,370.19 


Hon. H. N. Hissarp, W. H. Ovincton, Hon. W. H. BrapD.ey, 
Cuas, L. Currier, M. A. Hoyne, R. B. Currier, Installment Notes, 2,033, 767-19 


NicHoLas Kransz, LoyaL L. Munn, a ae 
an Total, - - $2,939, 143-38 
OFFICERS: 
= H. Z. CULVER, President, CHAS, L. CURRIER, Secretary, suendied ects nee wee 
> H. N. HIBBARD, Vice-Pres't, M. A. HOYNE, 7reasurer. 9 
R. B. CURRIER, General Agent. “INSTALLMENT PLAN, 
J. W. TEMPLETON, Assistant General Agent. AND CONFINED STRICTLY TO 
nae | Farm Property, Detached Dwellings, Private Barns, 
Losses Adjusted and Paid during 1875, $308,657.27. their Contents, Churches and School Houses. 
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Insurance Company. 


Paid Death Claims in 1875, . ‘ ; , : : ; ; ; ‘ . ; j ‘ ’ $2,722,352.00 
Paid Dividends to Members, r . k ‘ ; ‘ F “ , ; R ’ ; é 2,543,556.00 
Increased its Assets in 1875, . ; : ‘ . ; : : ; . : ; ‘ , . 3,050,955.00 
Has Surplus over all Liabilities of ; ; ‘ : ; ; ; ‘ : . ; »  4;231,590.00 
Has Policies in force, : : ; ‘ ; ; 1 ; i ‘ , ; ‘ 66,209 
Expense Ratio for 1875, . ‘ : : d ‘ : ; : ; ; ; ; ‘ : ‘ 7.55 


JAMES GOODWIN, President. 


JACOB L. GREENE, Secretary. JOHN M. TAYLOR, Assistant Secretary. 
DANIEL H. WELLS, Second Assistant Secretary. 


LIVERPOOL AND LONDON AND GLOBE 


Insurance Company. 


The Assets of this Company were increased by the business of 1875 Upwards of 
$3,000,000 
$1,685,051.48, 3,000, 
ne | are held by Trustees in the United States for the exclusive security 
$28 495 160 99 _ of American policyholders, and the funds so held—as certified by 
? ’ . . the Insurance Department—exceed all liabilities of this Branch, in- 


Company has paid for Fire Losses during the past ferty years | cluding the Re-insurance Fund required by law, by the sum of 


$49 441,445.35, Gold. | $1,621,155.24. 


New York Office: No. 45 WILLIAM STREET. 


DIRECTORS: 
R. B. MINTURN, Chairman, W. F. CARY, Jr., Deputy Chairman, 


ALEXANDER HAMILTON, ANSON PHELPS STOKES, 
CHARLES H. MARSHALL. 


J. E. PULSFORD, Resident Secretary. ARTHUR PELL, Asséstant Sec'y. CHARLES SEWALL, Second Assistant Sec’y. * 
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1829. 





CHARTER PERPETUAL. 


or er 





1876. 


Motto of Benjamin Franklin: “When ’tis fair, be sure and take your great-coat with you.” 


FRANKLIN 


HLIR LL 


INSURANCH 


COMPANY 


OF PHILADELPHIA. 


SaerAL, =. - 


Accrued Surplus and Premiums, - . 


Realized Assets, January 1, 1876, - : 


OFFICERS. 


ALFRED G. BAKER, President. 
GEO. FALES, Vice-President. 


JAS. W. McALLISTER, 2d Vice-President. 


THEO. M. REGER, Secretary. 
SAMUEL W. KAY, Assistant Secretary. 
A, C. BLODGET, General Agent. 


DEPARTMENT OF THE EAST. 


Manager, 
GEORGE F. REGER. 
Adjuster, 

JOHN C. PAIGE. 
Specials, 


O. W. PALMER, 
J. H. WATTLES. 
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** Forewarned—Forearmed.’® 














| DEPARTMENT OF THE WEST. | 


Manager, 
CHAS. W. KELLOGG. 
Adjuster, 
A. W. SPALDING. 
Specials, 


E. P. FOREMAN, 
GEO. W. HAYES, L. D. MOODY. 


Pennsylvania State Agency: THOMPSON DERR & BRO., Agents, Wilkes-Barre. 
Kentucky State Agency: J. W. COCHRAN & SON, Agents, Lexington. - -— - 
New York City Branch: GERMANIA FIRE INSURANCE COMPANY, Manager. 


- $400,000.00 


- 2,908,824.86 


- $3,308,824.86 


DIRECTORS. 


ALFRED G. BAKER, THOS, S. ELLIS, 


ISAAC LEA, GUSTAVUS S. BENSON, 


GEORGE FALES, JAS. W. McALLISTER, 


ALFRED FITLER, R. DALE BENSON, 


WM. S. GRANT, FRANCIS P. STEEL. 


DEPARTMENT OF THE SOUTH. 


Manager, 
JACOB PEETREY. 
Adjuster, 
W. H. WILTSIE. 
Specials, 
J. B. MORGAN, 
H, B. WALKER. A. Z. BOYER. 


~ W. M. SHOEMAKER, Sfecial 
A. Z. BOYER, Special 
No. 175 BROADWAY 
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Knickerbocker Life Insurance Co. 


No. 239 BROADWAY. 





JOHN A. NICHOLS, President. 





Accumulated Assets, Fan. 1, 1876, . ‘ . - $7,607,964.95 
Gross Liabtlities, including Reserve, - - . > - 6,125,746.92 
Surplus as to Policyholders, - . . - : : 1,482,218.03 


RATIO OF EXPENSES (including Taxes) TO TOTAL INCOME, 10.97. 


Tuts CoMPAaNy 1S 


baths xissnetints shegrasterhiancnotiirtndeg: AND PRUGI Erne a 


23. S Investments and An Reserve. Larg: Surp us, Premiums all Cash, Policies Liberal. The Savings Bank Policies issued by this Company ars the cheap 


tion to the insured, 


GOOD AGENTS WANTED, 


With whom liberal Contracts will be made by applying at the Home Office, 


GEORGE F. SNIFFEN, Secretary. CHAS. M.HIBBARD, Actuary. 
HENRY W. JOHNSON, Counsel. 


A GREAT INSURANCE WORK. 


Tue Spectator Company calls attention to the publication, in numbers, of that most valuable work: 


Gie Ensurance ¢:prloprbia, 


By Cornetius Watrorp, F.1.A., F.S.S., Barrister-at-Law. 


Author of “‘ The Insurance Guide and Hand Book,” ‘‘ Inturance Year Book,” Etc. 


Two Volumes, handsomely bound, containing nearly 3,000 titles from A to EQ, many of whtch 
are exhaustively treated, are now ready for delivery. Price Nine Dollars per volume. 

We invite subscriptions for the work, and will supply the succeeding numbers, to subscribers, as 
fast as they are issued from the press, at One Dollar per part. Eight parts will, as a rule, con- 


stitute a volume, and forty parts will complete the whole work. 


THE Spineda Heise Ctiapasey: 


Publishers, Printers and Stationers, 


Office in NEW YORK: No, 16 Dey Street. Office in CHICAGO: Nos, 159 La Salle St. 
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WNSURANCE (COMPANY, FJARTFORD, CONN 





CASH CAPITAL, $3,000,000. 


Cash Assets, January l, 1876, $6,878,127.44 


vor BAA 6A7 QOAAT [mamas 


DIRECTORS. 


OSEPH CHURCH, SAMUEL S. WARD, DRAYTON HILLYER, WILLIAM F. TUTTLE, EDWIN D. MORGAN, 

eee e RUSSELL, SUAVE BN CARTE BEBino, | SeaSPUSCUERE Pees 2 AND 
AS. H. BRAID ‘ A ; 

ROLAND MATHER, 8, S COLLINS, | FRANCIS B.C OLEY, 


L. J. HENDEE, President. 
J. GOODNOW, Secretary. WM. B. CLARK, Ass’t Sec. tary. 
E. J. BASSETT, General Agent and Adjuster. 


CAPT. E. P. DORR, General Superintendent Inland Depavtsens. «0+ 6o0vedsepcdccedes soceeegessecens sUheo. Mae 
GEORGE C. BOARDMAN, Manager Pacific Branch......- rteteeeseeeceesecccseesecsccesesesessQan Francisco, Cal. 


BRANCH OFFICE, CINCINNATI. 
F. C. BENNETT, Geseret Agent. W. H. WYMAN, Ass’? Goperel 4 Agent. 














THIRTY-FIRST ANNUAL REPORT_OF 17 


New YORK ices INSURANCE Carell 


OFFICE: Nos. 346 and 348 BROADWAY, 


JANUARY 1, 1876, 


MORRIS FRANKLIN, President. WILLIAM H. BEERS, Vice-President and Actuary. 
THEODORE M. BANTA, Cashier. D. O’DELL, Superintendent of Agencies. 


CORNELIUS R. BOGERT, M. D., Assistant 
GrOnch WiLKiG M.D. Medical Examiners. CHARLES WRIGHT, M. Dey} ay, (Aan oy, 


‘Amount of Net Cash Assets, Jan. 1, 1875 27.145,777-51 | Brought over , _..-$30,166,902.06 
REVENUE ACCOUNT. 


Premiums and Annuities $6,069,0c2.8 Add— 


Interest received and accrued 870,658. 7,:939,661.15 z MS 
Excess of market value of securities over cost 479,052.95 
35,085 438.66 —_- ——— 


DISBURSEMENT ACCOUNT. Cash Assets, January 1, 1876......--2-+-------+- Vateavbacosecncsas - CRAMPING 


Losses by Death........-..-..- . $1,524,814.83 EE 
Dividends and returned Premiums on cancelled Policies. -. 2,481,696.96 APPROPRIATED AS FOLLOWS : 
Life Annuties, matured endowments, and reinsurances..------ 182,400 83 
Commissions, Rrokerages and Agency Expenses 361,918.c6 A djusted losses, due subsequent to January 1, 1875 
Advertising and Physicians’ Fees_- Ae 87,591.26 Reported losses awaiting proof, &c....... pankinion 
Taxes, Office, and Law Expenses, Salaries, “Pnnting, cee 280,114.03 4,913-535:97 Reserved for re-insurance on existing Policies, ‘participating 
insurance at 4 per cent Carlisle net premium, and non-parti- 
cite bathe tip Dakin bi divne tadewcssadmscecapededeccsssc. cores J seu ene aD cipating at 5 per cent Carlisle net premium 27,.390.306.44 
ASSETS Reserved for contingent liability to Tontine Dividend Fund, 
. over and above a 4 percent. reserve on omneny policies of 


Cash in Trust Co., in Bank and on hand 768,291. that class 02,1 38.8 28,146,298.91 
Invested in Unne:l States, New York sensi and other stocks — > same 
(market value $7,633.244) ----.----------- we==  79T54,191.05 risible s s $2,499,656.73 
Real Estate............ -. 1,820,240.53 
Bonds and Mortgages (secured by Teal estate valued at more 
than double the amount loaned, {ial si thereon insured for 
#x5.717.000, and the policies assigned to the Company as 
additiona! collateral security) 7,685,597-50 
Loans on existing Policies (the reserve held by the Company on 
these Policies amounts to $4,090,580) 885,728.82 
Quarterly and Semi-annual Premiums on existing Policies, From the undivided surplus of $2,499,616,75 the Board of ‘Trustees has deciared a rever- 
due subsequent to January 1, 187%-....... 463,269.64 : . hee a 
Premiums on existing Policies in course of transmission and col- sionary dividend, available on settlement of next annual premium, to participating Policies, 
lection (estimated reserve on these policies f 60,0 0, included | 
Pi. noe se TEREST SERRA a 105,341-54 A 
memuts cue —_ ree Forth ae T versi in settlement of premium if the policy- 
Setavee o ‘o. Faas ; ; ccs 257,130.83 $30,166,902 69 he cash value of such reversion may be used ettlem P' 
. | 


proportionate to their contribution to surplus. 


holder so elect. 





During the year 7,229 Policies have been issued, insuring $21,964,190. | 
Printed and published at the Offices of THE SPECTATOR COMPANY, No. 16 Dey Street, New York 
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